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NUTECH GLOBAL LIMITED 
Regd. Office: E-149, RIICO Industrial Area, 

Bhilwara -311001, Rajasthan 
Tel.: +91 1482 260508, Email ID: info@nutechglobal.com 

CIN: L17114RJ1984PLC003023:  Website: www.nutechglobal.com 

NOTICE  
 

Notice is hereby given that the THIRTY SIXTH ANNUAL GENERAL MEETING of the 
Members of NUTECH GLOBAL LIMITED will be held as scheduled below:- 
 
Day : Wednesday 
Date : 30.09.2020 
Time :  11.00 A.M.   
Place :  E-149, RIICO Industrial Area, Bhilwara -311001 (Rajasthan) 
 
to transact the following Business: 
 

 
      Ordinary Business: 

 
1) To receive, consider and adopt the Audited Financial Statement of the Company 

for the Financial Year ended 31st March, 2020, together with Reports of the 

Board the Director and Auditors thereon. 

2) To Re appoint Smt. Radhika Mukhija (DIN: 00507397), who retires by rotation 

and being eligible, offers herself for re-appointment.   

3) To Appoint M/s RHDA & Associates (FRN.014438C) as Statutory Auditors and to 
fix remuneration in place of M/s O.P. Dad & Co (FRN.  002330C) retiring auditor 
whose tenure expire at the ensuing general meeting. 
 
To consider and, if thought fit, to pass, with or without modification(s), the 
following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to recommendation of the Audit Committee and 
pursuant to the provisions of Section 139 and other applicable provisions of the 
companies act,2013 and Rules made thereunder M/s RHDA & Associates (Firm 
Registration No 014438C) Bhilwara be and hereby appointed as an statutory 
Auditor in place of M/s O.P. Dad & Co., Chartered Accountants (FRN. 002330C) 
whose tenure expires at the conclusion of ensuing Annual General Meeting. RHDA 
& Associates (Firm Registration No 014438C) have confirmed their independence 
and eligibility under the provisions of the Act and Listing Regulations to hold 
office until the conclusion of the 39th Annual General Meeting of the company”. 
 

Special Business: 

4) Reappointment of Mr. Rajeev Mukhija (DIN.00507367) as a Managing Director for 
a period of three years effective from 1st January, 2021. 
 
To consider and, if thought fit, to pass, with or without modification(s), the 
following resolution as a Special resolution: 
 
"RESOLVED THAT pursuant to the provisions of Section 196,197 & 203 of the 
Companies Act 2013 read with Schedule V and other applicable provisions, if any 
of the Companies Act, 2013, the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 (including any amendment, modification, 
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variation or reenactment thereof), Subject to the approval of members in the 
Annual General Meeting, such other consents and permissions as may be 
necessary, consent the  Board of Directors be and is hereby  accorded  for the the 
re-appointment of Shri Rajeev Mukhija (DIN.00507367) as a Managing Director of 
the Company for a period of three years effective from 1st January, 2021 on the 
following terms and conditions mentioned in the Explanatory Statement. 
The terms and conditions in respect of his appointment as a Managing Director of 
the company inter-alia contains 
the following:- 
 
(1) Period of re-appointment as a Managing Director of the company for three 
years w.e.f. 01.01.2021. 
 
(2) Salary: Rs 165000-10000-195000/- per month (time scale). 
 
(3) Perquisites: Shri Rajeev Mukhija will be entitled to the perquisites/benefits 
of residential accommodation or house rent allowance in lieu thereof; Gas, 
Electricity, Water, Furnishings; Medical expenses reimbursement for self and 
family; leave travel concession, club fees and personal accident insurance in 
accordance with the rules 
of the Company subject to limit of an amount equal to the annual salary. 
 
Provisions for the use of the Company’s car for official and personal use and 
telephone at residence shall not be included in the computation of the perquisites 
for the purpose of calculating the said ceiling. The Company’s contribution to 
provident fund, gratuity payable as per rules of the Company and encashment of 
the leave at the end of the tenure shall not be included in the computation of the 
limits for the remuneration and perquisites as aforesaid. 
 
FURTHER RESOLVED that in the event of any statutory amendment, modification 
or relaxation by the Central Government to Schedule V to the Companies Act, 
2013 or any other relevant Statutory enactment(s) thereof in this regard, the 
Board of Directors be and are hereby authorised to vary or increase the 
remuneration including salary, commission, perquisites, allowances etc. within 
such prescribed limit or ceiling and the above referred terms and conditions of 
re-appointment of Mr. Rajeev Mukhija, shall be suitably amended to give effect 
to such modification, relaxation or variation without any further reference to the 
members for their approval.  
 
FURTHER RESOLVED that if in any financial year during the currency of tenure of 
the Managing Director, the Company has no profits or its profits are inadequate 
the appointee shall be entitled to minimum remuneration by way of Basic Salary, 
Perquisites, allowances not exceeding the limits specified under under para 1 (A) 
of Section II, Part II of Schedule V to the Companies Act, 2013.” 
 
 
 
 

 
Regd. Office:                                                                                 By order of the Board 
E-149, RIICO Industrial Area                                         For Nutech Global Limited 
Bhilwara-311001 (Rajasthan)                                                                                                

Sd/- 
Place: Bhilwara                                                                            (RAJEEV MUKHIJA) 
Dated: 29th June,2020                                                          Managing Director 
                                          DIN NO. 00507367 
 
 



 
 
  NOTES:  

 
1. A member entitled to attend and vote at the meeting is entitled to appoint a 

proxy to attend and vote instead of himself and the proxy need not be a member 
of the company. proxies in order to be effective must be received by the company 
not less than forty-eight hours before the meeting. a proxy form is appended with 
the admission slip. 
 

2. A person can act as a proxy on behalf of members not exceeding fifty and holding 
in the aggregate not more than ten percent of the total share capital of the 
Company carrying voting rights. A member holding more than ten percent of the 
total share capital of the Company carrying voting rights may appoint a single 
person as proxy and such person shall not act as a proxy for any other person or 
shareholder. 
 

3. The register of member and share transfer books of the Company shall remain 
closed from Thursday, 24th September, 2020 to, 30th September,2020. (both days 
inclusive). 
 

4. In compliance of SEBI requirements, Beetal Financial & Computer services Private 
Limted has been appointed the Registrar and Share Transfer Agent of the 
Company, who handle share transfer work in Physical as well as in Electronic Form 
and other related activities at the following address: 
 
Beetal Financial & Computer services Private. Limited 
Beetal House, 3rd Floor, 99 Madangir, 
Behind Local Shopping Centre,  
Near Dada Harsukhdas Mandir,  
New Delhi, Delhi 110062 
Phone No. : 011-29961281 Fax No. : 011-29961284 
Website: www.beetalfinancial.com   
E-mail: beetalrta@gmail.com  
 

5. Members holding shares in Physical form are requested to intimate all changes 
pertaining to their bank details, mandates, nominations, power of attorney, 
change of address, change of name, PAN Details, e-mail address, contact 
numbers, etc., to Company. Members holding shares in dematerialized form are 
requested to intimate all changes pertaining to their bank details, National 
Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), mandates, 
nominations, power of attorney, change of address, change of name, PAN Details, 
e-mail address, contact numbers, etc., to their Depository Participant (DP). 
Changes intimated to the DP will then be automatically reflected in the 
Company’s records which will help the Company and the Company’s Registrars 
and Transfer Agents, to provide efficient and better services. Members holding 
shares in physical form are requested to intimate such information and changes 
therein to the Company or RTA Beetal Financial & Computer services Private 
Limited. 
 

6. All  documents referred  to  in  the  accompanying   notice   and   explanatory 
statement are   open   for  inspection  at the  registered office of the Company  
on all working days,  except   Sunday  between  11.00 A.M to 1.00 P.M prior to 
date of Annual General Meeting. 
 

http://www.beetalfinancial.com/
mailto:beetalrta@gmail.com


7. In case of joint holders attending the Meeting, the Member whose name appears 
as the first holder in the order of names as per the Register of Members of the 
Company will be entitled to vote. 
 

8. Members desirous of making a nomination in respect of their shareholding in the 
Company, as permitted under the Section 72 of the Companies Act, 2013 may do 
so. 
 

9. The Register of Directors and KMP and their shareholding and register of contracts 
or arrangements in which Directors are interested maintained under Sections 170 
and 189 of the Companies Act, 2013 will be available for inspection by the 
members at AGM. 
 

10. Members seeking any information with regard to accounts are requested to write 
to the Company at least 10 days before the meetings so as to enable the 
management to keep the information ready. 
 

11. The Securities and Exchange Board of India (SEBI) has mandated the submission 
of Permanent Account Number (PAN) by every participant in securities market. 
Members holding shares in electronic form are, therefore, requested to submit 
the PAN to their Depository Participants with whom they are maintaining their 
Demat Accounts. Members holding shares in physical form can submit their PAN 
details to the Company or RTA. 

 
12. Members are requested to bring their copy of Annual Report at the meeting. 

 
13. Members who hold the shares in dematerialized form are requested to bring their 

Clients ID and DP ID for easier identification of attendance at the AGM. 
 

14. Notice of 36th Annual General Meeting of the company along with Annual Report 
2019-2020 is being sent only through electronic mode to shareholder whose email 
addresses are registered with the company/Depository participant(s) in 
compliance with MCA Circular dated 5th May,2020 and SEBI Circular dated 12th 
May 2020. Members may note that the Notice of 36th Annual General Meeting of 
the company alongwith Annual Report 2019-2020 will also be available on the 
company’s website www.nutechglobal.com and website of stock exchange 
www.bseindia.com for download. 
 

15. Sh. B. K. Sharma, Practicing Company Secretary (Membership No. FCS 6206) has 
been appointed as the Scrutinizer for conducting the e-voting process in a fair 
and transparent manner. 

 
16. The facility for voting through Ballot/polling paper shall also be made available 

at the meeting and Members attending the meeting who have not already cast 
their vote by remote e-voting shall be able to exercise their right at the meeting. 
 

17. The Members who have cast their vote by remote e-voting prior to the meeting 
may also attend the meeting but shall not be entitled to cast their vote again. 

 
18.  Voting through electronic means  

       In compliance with the provisions of Section 108 of the Companies Act, 2013 read 

with Rule 20 of the Companies (Management and Administration) Rules, 2014 as 

amended from time to time and Regulation 44 of the SEBI (Listing Obligations and 

Disclosure Requirements), 2015, the Company is pleased to offer e-voting facility 

as an alternative mode of voting which will enable the members to cast their 
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votes electronically on the resolution mentioned in the notice 36th Annual General 

Meeting of the Company. 

The instructions for shareholders voting electronically are as under: 

(i) The e-voting period begins on Sunday,27th September, 2020 at 9.00 A.M and ends 

on Tuesday 29th September, 2020 at 5.00 P.M. During this period shareholders’ of 

the Company, holding shares either in physical form or in dematerialized form, as 

on the cut-off date (record date) of 23rd September, 2020 may cast their vote 

electronically. The e-voting module shall be disabled by CDSL for voting 

thereafter. 

(ii) Shareholders who have already voted prior to the meeting date would not be 

entitled to vote at the meeting venue. 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com. 

(iv) Click on Shareholders. 

(v) Now Enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Members holding shares in Physical Form should enter Folio Number 

registered with the Company. 

OR 

Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you can 

log-in at https://www.cdslindia.com from Login - Myeasi using your login 

credentials. Once you successfully log-in to CDSL’s EASI/EASIEST e-services, click 

on e-Voting option and proceed directly to cast your vote electronically. 

(vi) Next enter the Image Verification as displayed and Click on Login. 

(vii) If you are holding shares in demat form and had logged on to 

www.evotingindia.com and voted on an earlier voting of any company, then your 

existing password is to be used.  

(viii) If you are a first time user follow the steps given below: 

 

 For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as physical 

shareholders) 

• Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the 

sequence number sent by Company/RTA or contact 

Company/RTA. 

Dividend 

Bank 

Details 

 OR Date 

of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order 

to login. 

• If both the details are not recorded with the depository or 

company please enter the member id / folio number in the 

Dividend Bank details field as mentioned in instruction (v). 

http://www.evotingindia.com/
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(ix) After entering these details appropriately, click on “SUBMIT” tab. 

(x) Members holding shares in physical form will then directly reach the Company 

selection screen. However, members holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their 

login password in the new password field. Kindly note that this password is to be 

also used by the demat holders for voting for resolutions of any other company on 

which they are eligible to vote, provided that company opts for e-voting through 

CDSL platform. It is strongly recommended not to share your password with any 

other person and take utmost care to keep your password confidential. 

(xi) For Members holding shares in physical form, the details can be used only for e-

voting on the resolutions contained in this Notice. 

(xii) Click on the EVSN of the Nutech Global Limited 

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 

same the option “YES/NO” for voting. Select the option YES or NO as desired. The 

option YES implies that you assent to the Resolution and option NO implies that 

you dissent to the Resolution. 

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

(xv) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on 

“OK”, else to change your vote, click on “CANCEL” and accordingly modify your 

vote. 

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to 

modify your vote. 

(xvii) You can also take out print of the voting done by you by clicking on “Click here 

to print” option on the Voting page. 

(xviii) If Demat account holder has forgotten the changed password then enter the User 

ID and the image verification code and click on Forgot Password & enter the 

details as prompted by the system. 

(xix) Shareholders can also cast their vote using CDSL’s mobile app m-Voting available 

for android based mobiles. The m-Voting app can be downloaded from Google 

Play Store. Apple and Windows phone users can download the app from the App 

Store and the Windows Phone Store respectively. Please follow the instructions 

as prompted by the mobile app while voting on your mobile. 

 

(xx) Note for Non – Individual Shareholders and Custodians: 

 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodian are required to log on to www.evotingindia.com and register 

themselves as Corporate. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com. 

• After receiving the login details a compliance user should be created using the 

admin login and password. The Compliance user would be able to link the 

account(s) for which they wish to vote on. 

http://www.evotingindia.com/
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• The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on 

approval of the accounts they would be able to cast their vote.  

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they 

have issued in favor of the Custodian, if any, should be uploaded in PDF format in 

the system for the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are required to send the relevant Board 

Resolution/ Authority letter etc. together with attested specimen signature of 

the duly authorized signatory who are authorized to vote, to the Scrutinizer and 

to the Company at the email address www.nutechglobal.com, if they have voted 

from individual tab & not uploaded same in the CDSL e-voting system for the 

scrutinizer to verify the same. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the e-

Voting System, you may refer the Frequently Asked Questions (“FAQs”) and e-

voting manual available at www.evotingindia.com under help section or write an 

email to helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022- 

23058738) or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-

23058542). 

 

All grievances connected with the facility for voting by electronic means may be 

addressed to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services 

(India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, 

N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 

helpdesk.evoting@cdslindia.com or call  on 022-23058542/43. 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT 

REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS 

FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN THIS NOTICE:  

 

• For Physical shareholders- please provide necessary details like Folio No., Name 

of shareholder, scanned copy of the share certificate (front and back), PAN (self 

attested scanned copy of PAN card), AADHAR (self attested scanned copy of 

Aadhar Card) by email to Company/RTA email id. 

• For Demat shareholders -, please provide Demat account detials (CDSL-16 digit 

beneficiary ID or NSDL-16 digit DPID + CLID), Name, client master or copy of 

Consolidated Account statement, PAN (self attested scanned copy of PAN card), 

AADHAR (self attested scanned copy of Aadhar Card) to Company/RTA email id.  

mailto:helpdesk.evoting@cdslindia.com
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19. The voting rights of shareholders shall be in proportion to their shares of the paid 

up equity  share capital of the Company as on the cut-off date of September 23rd, 

2020. 

20. The Scrutinizer, after scrutinizing the votes cast at the meeting and through 
remote e-voting, will, not later than two days of conclusion of the Meeting, make 
a consolidated scrutinizer’s report and submit the same to the Chairman. The 
results declared along with the consolidated scrutinizer’s report shall be placed 
on the website of the Company www.nutechglobal.com. The results shall 
simultaneously be communicated to the Stock Exchanges. 

21. Any Member(s) who require any special assistance of any kind at the venue of the 
Thirty- Sixth AGM are requested to send details of their special needs in writing 
to the Company info@nutechglobal.com at least three days before the date of the 
Thirty-Sixth AGM. 
 
 

 

Regd. Office:                                                                      By order of the Board 
E-149, RIICO Industrial Area,                                             Nutech Global Limited 
Bhilwara-311001(Rajasthan)                                                                                      

 
Sd/- 

Place: Bhilwara                                                                                  (RAJEEV MUKHIJA) 
Dated: 29th June,2020                                                             Managing Director 
                        DIN NO. 00507367 
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ANNEXURE TO NOTICE 

 

   Explanatory statement pursuant to section 102 of the Companies Act, 2013  
 
   
    Item No.4 
 

Mr. Rajeev Mukhija, (DIN: 00507367) was re-appointed as a Managing Director of the 
Company w.e.f. 01.01.2021 by the Members of the Company. During his tenure of last 
three years, the company has made remarkable progress. Looking to the progress done 
by the company during his tenure, Board of Directors in their meeting held on 
28.08.2020, decided to reappoint him as a Managing Director of the Company w.e.f. 
01.01.2021, subject to approval of Members of the Company at the ensuing Annual 
General Meeting. The resolution for the re-appointment of Mr. Rajeev Mukhija, (DIN: 
00507367) as a Managing Director of the Company at item No.4 of the Notice is 
commended by the Members. 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ANNEXURE TO NOTICE FOR 36th ANNUAL GENERAL MEETING 

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT 

AT THE FORTHCOMING ANNUAL GENERAL MEETING 

 

(PURSUANT TO REGULATION 36 OF THE LISTING REGULATIONS 

AND SECRETARIAL STANDARD-2 ISSUED BY THE INSTITUTE OF 

COMPANY SECRETARIES OF INDIA,) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Particulars Mr.  Rajeev Mukhija 

Date of Birth        23/03/1968 

Date of Appointment         01/01/2010 

Qualifications           B. Com 

Expertise in Specific functional areas Mr Rajeev Mukhija has 

over 35 years of 

experience in the textile 

industry. 

Directorship held in other companies 

(excluding foreign companies) 

 

TWO 

 

Memberships/Chairmanships of 

committees of other companies 

(includes only Audit Committee and 

Shareholders Grievance Committee) 

 

-Nil- 

 

 

Number of shares held in the 

Company 

495200 



 

NUTECH GLOBAL LIMITED 
Regd. Office: E-149, RIICO Industrial Area, 

Bhilwara -311001, Rajasthan 
Tel.: +91 1482 260508, Email ID: info@nutechglobal.com 

CIN: L17114RJ1984PLC003023:  Website: www.nutechglobal.com 

ATTENDANCE SLIP 

Only Shareholder or the Proxies will be allowed to attend the meeting 

DP ID *   L.F. No.  

Client ID *   No. of Shares held  

 

I / We hereby record my/ our presence at the 36th Annual General Meeting of the 

Company being held on Wednesday, the 30th September, 2020 at 11.00 A.M. at Registered 

office at Company. 

 

Signature of Shareholder(s): 1. _____________________ 2. ____________________  

 

Signature of the Proxy holder _____________________________ 

* Applicable for Investors holding Shares in Electronic form 

 

 

 

 

 

 

 

 

 

 

 

Note: Shareholders attending the meeting in person or by Proxy are requested to 

complete the attendance slip and hand it over at the entrance of the meeting venue. 
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PROXY FORM 

MGT-11 

(Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 2014) 

 

CIN   : L17114RJ1984PLC003023 

Name of Company : NUTECH GLOBAL LIMITED 

Registered Office :  E-149, RIICO Industrial Area, Bhilwara-311001 Rajasthan 

Name of the Member(s)  

Registered Address  

Email ID  

Folio No. / Client ID  

DP ID  

I/We, being the member(s) of…………………….…….. Shares of Nutech Global Limited, 

hereby appoint: 

(1) Name …………………………. : Address …………………………...……. 

 Email ID …………………………. : Signatur

e 

………………….or falling him; 

(2) Name …………………………. : Address …………………………...……. 

 Email ID …………………………. : Signatur

e 

………………….or falling him; 

(3) Name …………………………. : Address …………………………...……. 

 Email ID …………………………. : Signatur

e 

………………….or falling him; 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
36th Annual General Meeting of the Company to be held on Wednesday, the 30th 
September, 2020 at 11.00 A.M. at Registered office E-149, RIICO Industrial Area, 
Bhilwara-311001 Rajasthan and at any adjournment thereof in respect of such resolutions 
as are indicate below: 
 

Resolution 

No. 
RESOLUTIONS 

Optional* 

For Against 

1. Adoption of Audited Financial Statement of the Company for 

the Financial Year ended 31st March, 2020, together with 

Reports of the Board the Director and Auditors thereon. 

  



2. To Re-appoint Smt. Radhika Mukhija (DIN: 00507397) who 

retires by rotation being eligible, offers herself for 

reappointment 

  

3. To Appoint M/s RHDA & Associates (FRN.014438C) as Statutory 

Auditors and to fix remuneration in place of M/s O.P. Dad & 

Co (FRN.  002330C) retiring auditor whose tenure expire at the 

ensuing general meeting. 

  

4. Reappointment of Mr. Rajeev Mukhija (DIN.00507367) as a 
Managing Director for a period of three years effective from 
1st January, 2021. 

  

 

Signed this……… day of …………..2020 

 

Signature of shareholder ……………………………… 

Signature of proxy holder(s)…………………………... 

 

Note: (1) This form of proxy in order to be effective should be duly completed and 

deposited at the registered office E-149, RIICO Industrial Area, Bhilwara-

311001 Rajasthan of the company at, not less than 48 hours before the 

commencement of the meeting. 

(2) For the Resolutions, Explanatory Statement and Notes, please refer to the 
Notice of the 36th Annual General Meeting. 
 

(3) Please put a ‘X’ in the appropriate column against the resolutions indicated 
in the Box. If you leave the ‘For’ or ‘Against’ column blank against any or all 
the resolutions, your proxy will be entitled to vote in the manner as he/she 
thinks appropriate. 

 
(4) In case of joint holders, signatures of any one holder will be sufficient, but 

names of the joint holders should be stated. 
 
 
 
 
 

  

Affix  

Revenue 

Stamp 



 
 

ROUTE MAP TO THE VENUE OF THE AGM 
 

                                E-149, RIICO Industrial Area, Bhilwara -311001 Rajasthan 
 
 
Location on Google Maps 
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31ST MARCH, 2020

A. EQUITY SHARE CAPITAL

Balance at the beginning of the

reporting period i.e

Changes in equity

share capital

during year

Balance at the end

of the reporting

period i.e

Changes in equity

share capital

during year

Balance at the end

of the reporting

period i.e

01.04.2018 2018-19 31.03.2019 2019-20 31.03.2020

32037000 0 32037000 0 32037000

B. OTHER EQUITY

Share application

money pending

allotment capital reserve

Security

Premium

General

reserves

Retained

earnings (Profit

and Loss A/c)

Other

comprehensive

Income Total

Balance at the beginning of the

reporting period i.e 01.04.2018 0 1125350 13575000 734134 23131040 0 38565524

Total Comprehensive Income for the

year 0 0 0 0 0 0 0

Transfer to / (from) retained

earnings

0 0 0 0 819631 0 819630.64

Other Additions / Deductions 0 0 0 0 0 0 0

Balance at the end of the reporting 0 1125350 13575000 734134 23950670.64 0 39385154.64

31st March, 2019

Balance at the beginning of the

reporting period i.e 01.04.2019 0 1125350 13575000 734134 23950671 0 39385155

Total Comprehensive Income for the 0 0 0 0 0 0 0

Transfer to / (from) retained

earnings

0 0 0 0 -770811.4143 0 -770811

Other Additions / Deductions 0 0 0 0 0 0 0

Balance at the end of the reporting 0 1125350 13575000 734134 23179859 0 38614343

31st March, 2020

Share application

money pending

allotment capital reserve

Security

Premium

General

reserves

Retained

earnings (Profit

and Loss A/c)

Other

comprehensive

Income Total
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Note -1 (Amount in `)
- Property, Plant and Equipment

Cost as at April 1, 2019 2,091,300.00 22,759,687.74 120,845,695.60 3,820,955.06 2,454,495.00 2,315,841.00 154,287,974.40 -

Additions - - 632,681.00 35,169.50 - - 667,850.50 -

Disposal - - 316,000.00 - - 698,666.00 1,014,666.00 -

Cost as at March 31,2020 2,091,300.00 22,759,687.74 121,162,376.60 3,856,124.56 2,454,495.00 1,617,175.00 153,941,158.90 -

Accumulated depreciation as at April 1, 2019
1,995,335.00 7,714,385.43 91,261,604.78 3,142,480.27 1,742,563.12 1,382,683.47 107,239,052.08 -

Depreciation for the year - 711,044.48 3,899,551.12 296,994.95 133,520.24 147,513.47 5,188,624.27 -

Disposal - - 282,843.61 - - 483,839.06 766,682.67 -

Accumulated depreciation as at March 31, 2020
1,995,335.00 8,425,429.91 94,878,312.30 3,439,475.22 1,876,083.36 1,046,357.89 111,660,993.68 -

Net carrying amount as at March 31, 2019 95,965.00 15,045,302.31 29,584,090.82 678,474.79 711,931.88 933,157.53 47,048,922.32 -

Net carrying amount as at March 31, 2020 95,965.00 14,334,257.83 26,284,064.30 416,649.34 578,411.64 570,817.11 42,280,165.22 -

Cost as at April 1, 2018 2,091,300.00 21,921,531.00 115,475,798.00 3,781,972.00 2,454,495.00 2,315,841.00 148,040,937.00 -

Additions - 838,156.74 5,369,897.60 38,983.06 - - 6,247,037.40 -

Disposal - - - - - - - -

Cost as at March 31, 2019 2,091,300.00 22,759,687.74 120,845,695.60 3,820,955.06 2,454,495.00 2,315,841.00 154,287,974.40 -

Accumulated depreciation as at April 1, 2018
1,995,335.00 7,023,168.37 87,581,031.47 2,839,687.79 1,605,975.03 1,123,847.00 102,169,044.66 -

Depreciation for the year - 691,217.06 3,680,573.32 302,792.48 136,588.09 258,836.47 5,070,007.42 -

Disposal - - - - - - - -

Accumulated depreciation as at March 31, 2018
1,995,335.00 7,714,385.43 91,261,604.79 3,142,480.27 1,742,563.12 1,382,683.47 107,239,052.09 -

Net carrying amount as at March 31, 2018 95,965.00 14,898,362.63 27,894,766.53 942,284.21 848,519.97 1,191,994.00 45,871,892.34 -

Net carrying amount as at March 31, 2019 95,965.00 15,045,302.31 29,584,090.81 678,474.79 711,931.88 933,157.53 47,048,922.31 -

- Intangible Assets

Cost as at April 1, 2019 109,100.00 109,100.00

Additions - -

Disposal - -

Cost as at March 31,2020 109,100.00 109,100.00

Accumulated Amortisation as at April 1, 2019 96,099.00 96,099.00

Amortisation for the year 7,546.00 7,546.00

Disposal - -

Accumulated depreciation as at March 31, 2020
103,645.00 103,645.00

Net carrying amount as at March 31, 2019 13,001.00 13,001.00

Net carrying amount as at March 31, 2020 5,455.00 5,455.00

Cost as at April 1, 2018 109,100.00 109,100.00
Impact of transition to INDas - -

Additions - -

Disposal - -

Cost as at March 31, 2019 109,100.00 109,100.00

Accumulated Amortisation as at April 1, 2018 96,099.00 96,099.00

Amortisation for the year - -
Impact of transition to INDas

-

Disposal - -

Accumulated Amortisation as at March 31, 2019 96,099.00 96,099.00

Net carrying amount as at March 31, 2018 13,001.00 13,001.00

Net carrying amount as at March 31, 2019 13,001.00 13,001.00

Capital
WIP

Software Total

Total

31ST

March,

2020

31st

March,

2019

31ST

March,

2020

31st

March,

2019

Land Buildings
Plant &

Machinery
Equipments

Furniture &

Fixtures
Vehicles
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(Amount in `)

2. NON-CURRENT INVESTMENTS

Total - -

(Amount in `)

3. LOANS

(UNSECURED AND CONSIDERED GOOD)

Total - -

(Amount in `)

4. OTHER FINANCIAL ASSETS - NON CURRENT
Fixed Deposits* 660,248 640,469

Security deposits

A) Security Deposits ( With Govt. Depts.) 2,082,094 2,413,171

B) Deposit for Office 2,675,000 2,675,000

Total 5,417,342 5,728,640

*Fixed Deposits of ` 6.60 Lacs (Previous Year ` 6.40 Lacs) with maturity of more than 12 months & Pledged against EPCG License.

(Amount in `)

5. OTHER NON-CURRENT ASSETS

(Unsecured and Considered Good)
Capital Advances - -

Total - -

(Amount in `)

6. INVENTORIES

(Refer Note 6.a & b also)

Raw Materials (Including Material In Transit) 41,183,306 42,512,586

Work-in-Progress (includes stock in trade) 19,348,119 20,634,722

Finished Goods (Including Stock in Trade) 57,129,284 62,579,413

Stores and spares 6,141,700 5,492,141

Packing Material 444,000 410,000

Oil and Lubricants 281,256 503,926

Power & Fuel 28,571 59,332

Total 124,556,236 132,192,120

A. All the above inventories have been valued at Cost or Net realisable value whichever is lower.
B. WIP/ Finished Goods Includes Stock in trade also, which is not possible to be seperately allocated due to nature of item.

(Amount in`)

Particulars

7. INVESTMENTS - CURRENT

Total Current investment - -

(Amount in `)

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2019

As at

31st March, 2019

As at

31st March, 2019

As at

31st March, 2019

As at

31st March, 2019

As at

31st March, 2019

As at

31st March, 2019
8. TRADE RECEIVABLES

Trade receivables Considered good - Secured - -

Trade receivables Considered good - Unsecured 45,525,072.00 55,170,498.00

Trade receivables which have significant increase in Credit - -

Trade receivables - Credit impaired - -

Total 45,525,072 55,170,498

* Note :
- The balance outstanding with sundry debtors either debit or credit are subject to confirmation and reconciliation
- Amount of Rs.33.62 Lacs (Previous Year - Rs.0.27 Lacs ) included in above pertains to the related party debtors .



39

NUTECH GLOBAL LIMITED
R

13.2 The reconciliation of the number of shares outstanding is set out below :

As at
31st March, 2020

No. of Shares

As at
31st March, 2019

No. of Shares

Equity Shares at the beginning of the year 3,203,700 3,203,700

Add: Issued During the Year 0 0

Equity Shares at the end of the year 3,203,700 3,203,700

Particulars

(Amount in `)

No. of Shares Amounts No. of Shares
13. SHARE CAPITAL

Authorised Share Capital
Equity Shares of ` 10 each 4000000 40000000 4000000

4,000,000 40,000,000 4,000,000

Issued, Subscribed and Paid up:
Equity Shares of ` 10 each fully 3203700 32037000 3203700
(Previous Year

Total 3203700 32037000 3203700

13.1 The details of shareholders holding more than 5% shares :

As at

31st March, 2020

As at

31st March, 2019

Amounts

40000000

40,000,000

32037000

32037000

Shyam Sunder Mukhija

Rajeev Mukhija

Nutech Refrectories P.Ltd.

Ritu Mukhija

Mayank Jagga

Minal Mukhija

Sanjeev Mukhija

No. of Shares

610,100

495,200

-

210,000

166,600

201,500

182,000

% held

19%

15%

0%

7%

5%

6%

6%

As at 31st March 2020

No. of Shares

610,100

-

363,600

210,000

166,600

201,500

182,000

% held

19%

0%

11%

7%

5%

6%

6%

As at 31st March 2019

(Amount in `)

As at As at

31st March, 2020 31st March, 2019
9. CASH AND CASH EQUIVALENTS

Cash in Hand 128,428 22,523

Balance with bank 104,353 248,477

Cash and cash equivalents as per balance sheet 232,781 271,000

(Amount in `)

As at

31st March, 2020

As at

31st March, 2019
10. LOANS

Total - -

(Amount in `)

As at

31st March, 2020

As at

31st March, 2019
11. OTHER FINANCIAL ASSETS

Interest Subsidy Receivable 423,292 423,292

Accrued Interest 628,965 568,862

Accured Job Charges 844,678 293,573

Total 1,896,935 1,285,727

(Amount in `)

As at

31st March, 2020

As at

31st March, 2019
12.     OTHER CURRENT ASSETS

(Unsecured and Considered Good)

Balance with Govt. Departments

TDS Receivable 467,216 628,431

Income Tax Refundable 723,615 275,002
Advance against Income Tax (Appeal) 34,306 34,306
Vat Recoverable - -
GST Receivable 5,821,635 6,705,557

GST Refundable 409,501

Advance Income Tax - 50,000
Others :
Prepaid Expenses 687,573 595,886
Advances to Employees/Staff 306,902 237,980
Prepaid EMI Refundable 82,945 -

Total 8,533,693 8,527,162
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(Amount in `)

As at

31st March, 2020

As at

31st March, 2019

15.     BORROWINGS

Secured

Term Loans- from Banks
- From Yes Bank Mortgage Loan 21,951,740 22,496,166

-  From HDFC Bhilwara 3,551,829 3,352,376

Other Secured Loan
- Car Loan from HDFC Bank 287.55 148,682

Sub Total (A) 25,503,857 25,997,223

Unsecured

From Director and Relatives 6,000,000 -

From Corporates - -

Sub Total (B) 6,000,000 -

Total (A)+(B) 31,503,857 25,997,223

(Amount in )`

As at

31st March, 2020

14. OTHER EQUITY
Capital Reserve

As per last Balance Sheet 1125350 1125350

1125350 1125350

Revaluation Reserve
As per last Balance Sheet 0 0

Less: Amortisation 0 0
0 0

Share application money pending
As per last Balance Sheet 0 0

Issue of Shares / Application money 0 0
0 0

Securities Premium
As per last Balance Sheet 13575000 13575000

Add : On issue of shares 0 0

13575000 13575000

General Reserve
As per last Balance Sheet 734134 734134

Add: Transferred from Retained 0 0

734134 734134

Retained Earnings
As per last Balance Sheet 23950672 23131040

Add: Profit for the year -770811 819632

Less: Appropriations
23179860 23950672

Other Comprehensive Income (OCI)
As per last Balance Sheet
Add: Movement in OCI (Net) during the

As at

31st March, 2019

0 0

Total 38614344 39385156
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Details of Term loan (Project & Corporate)/ Mortgage Loan - Secured

Security
Year of

Sanction

Sanctioned amount

(` in Lacs )

O/s Amount (` in Lacs )

& Interest Rate

-  Term Loan From HDFC BANK LTD.

Secured by Equitable mortagage over existing and future

factory land, building and first cahrges over all moveable

assets including plant & machinery and second charges over

currest assets of the Company. Further, personally

Guranteed by Sh. Rajeev Mukhija, Smt. Shyam sunder
Mukhija and Smt. Radhika Mukhija

2019-20 60.00
38.54 Lacs * having Int.

rate 9.20%

* Amount  due within 1 year 3.86 Lacs -  Classified under current Financial liabilities as current maturities of long term borrowings.`

-  Mortgage Loan From Yes Bank

Secured by Collateral Security offered by Promoter &

Personal Guarantor of Directors.
2016-17 250.00 227.49  Lacs **  having Int.

Rate of 11.25 %

** Amount  due within 1 year 7.97 Lacs  -  Classified under current Financial liabilities as current maturities of long term borrowings.`

Details of Unsecured Loan

Unsecured loan taken from Directors and relative and are interest free. Due to Non specific terms of repayment and maturity
terms, the book value has been taken as carrying value.

(Amount in `)

As at As at

31st March, 2020 31st March, 2019

16.     PROVISIONS - NON CURRENT

Provision for Gratuity 2,621,250 2,517,332

Total 2,621,250 2,517,332

(Amount in `)

As at

31st March, 2020

As at

31st March, 2019

17. OTHER FINANCIAL LIABILITIES - NON CURRENT

Security Deposits from Agents & Deffered Creditors 2,470,282

Total - 2,470,282

(Amount in `)

18.   DEFERRED TAX LIABILITIES (NET)
The movement on the deferred tax account is as follows:

As at As at

31st March, 2020 31st March, 2019

At the start of the year 4,323,083 4,350,956

Charge/(credit) to Statement of Profit and Loss
-256,226 -27,873

At the end of year 4,066,857 4,323,083

Component of Deferred tax liabilities / (asset) As at As at

31st March, 2020 31st March, 2019

Deferred tax liabilities / (asset) in relation to:

Property, plant and equipment 4,925,116 4,977,589

Gratuity -681,525 -654,506

Total 4,243,591 4,323,083
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19.     BORROWINGS – CURRENT
Secured
Working Capital Loans
From Banks
- From Bank of Baroda - -

- From HDFC Bank Ltd. 65,178,596 63,471,462

(Amount in `)

Sub Total (A) 65,178,596 63,471,462

Unsecured
Other Loans and Advances
From Banks

Sub Total (B) - -

Total (A)+(B) 65,178,596 63,471,462

C. Cash Credit Limits are secured against by way of

Hypothication of entire current assets along with First

charge on fixed assets of the Company. It  is also  secured

by personal guarantee of the directors of the company. The

Cash Credit is Repayable on demand and carries interest @

(Amount in `)

As at

31st March, 2020

As at

31st March, 2020

As at

31st March, 2019

As at

31st March, 2019

20.     TRADE PAYABLES

I) Total outstanding dues of micro enterprises and small

enterprises - -

II) Total outstanding dues of creditors other than micro

enterprises and small enterprises 50,169,632 74,291,799

Total 50,169,632 74,291,799

- The balance outstanding with sundry creditors either debit or credit are subject to confirmation and reconciliation.

Dues to Micro, Small & Medium Enterprises:-

20.1 The Company has not received any intimation from its

suppliers being registered under Micro, Small and Medium

Enterprises Development Act, 2006 (MSME). Since the

relevant information is not readily available, necessary

disclosure required under MSME Act, 2006 can not be made.

20.2 The principal amount and the interest due thereon

remaining unpaid to any supplier at the end of each - -

20.3 The amount of interest paid by the buyer in terms of

section 16 of the Micro, Small and Medium Enterprises

Development Act, 2006 (27 of 2006), along with the amount

of the payment made to the supplier beyond the appointed
- -

20.4 The amount of interest due and payable for the period

of delay in making payment (which has been paid but

beyond the appointed day during the year) but without

adding the interest specified under the Micro, Small and
- -

20.5 The amount of interest accrued and remaining unpaid

at the end of each accounting year
- -

20.6 The amount of further interest remaining due and

payable even in the succeeding years, until such date when

the interest dues above are actually paid to the small

enterprise, for the purpose of disallowance of a deductible

expenditure under section 23 of the Micro, Small and
- -

(Amount in `)

31st March, 2020 31st March, 2019

21.     OTHER FINANCIAL LIABILITIES - CURRENT

Current maturities of Long Term Debt 1,331,164 1,850,479

Total 1,331,164 1,850,479
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(Amount in `)

2019-20 2018-19
24.     REVENUE FROM OPERATIONS

(Refer Note Below)

SALE OF PRODUCTS

Finish fabrics sales 239,357,485 165,317,308

Grey fabrics sales 94,787,506 143,545,302

Yarn Sales 3,350,876 21,281,045

Other Operating Income 102,650 -
337,598,517 330,143,655

SALE OF SERVICES

Job Weaving Receipts 25,310,284 27,802,480

Total 362,908,800 357,946,135

Less : Discount allowed 746,939 684,282

Total 362,161,861 357,261,853

(Amount in `)

2019-20 2018-19
25.     OTHER INCOME

Interest on Income tax refund - 5,579
Profit on Sale of Vehicle 34,010 -
Other Non Operating Income 50,000 105,000

Total 84,010 110,579

(Amount in `)

2019-20 2018-19
24.1 Other Comprehensive Income - -

TOTAL - -

(Amount in `)

2019-20 2018-19
26.    COST OF RAW MATERIALS CONSUMED

YARN

Opening stock 42,512,586 34,170,674
Add: Purchases Net 69,577,273 83,233,994
Add: Purchasing Expenses - -

112,089,859 117,404,668
Less: Closing stock 41,183,306 42,512,586

70,906,553 74,892,082

-  Rebates, claims and discount etc on sales are accounted for and being provided for as and when settled with the parties as per

consistent policy adopted by the Company every year.

Rebates, claims and discount etc on Purchase are accounted for and being provided for as and when settled with the parties as per

consistent policy adopted by the Company every year.

-  Inter Unit Solar Power Sales has been netted off in the financial statements.

22.     OTHER CURRENT LIABILITIES

Total

23.     PROVISIONS - CURRENT

Provision for Income Tax

Total

(Amount in `)
As at As at

31st March, 2020 31st March, 2019

-TDS Payable 250,216 256,439
- Out standing Exp. 947,661 1,596,772
-Bonus Payable 303,275 324,368
-Salary Wages Payable 1,240,869 1,307,648
-Employee benefits /Leave Encashment Payable 182,807 161,510
-GST Payable 150 2,772.00

2,924,978 3,649,509

(Amount in `)

As at As at

31st March, 2020 31st March, 2019

- 243,745

- 243,745



44

NUTECH GLOBAL LIMITED
R

(Amount in `)

2019-20 2018-19
28.     CHANGES IN INVENTORIES

Inventories (at close)
Finished Goods / Stock-in-Trade 62,579,413 55,784,543
Work-in-Progress 20,634,722 17,748,518

83,214,135 73,533,061

Inventories (at commencement)
Finished Goods / Stock-in-Trade 57,129,284 62,579,413
Work-in-Progress 19,348,119 20,634,722

76,477,403 83,214,135

Total 6,736,732 -9,681,074

(Amount in `)

2019-20 2018-19
29. MANUFACTURING EXPENSES

Stores Consumption 5,997,613 4,749,228
Power & fuel 12,318,446 14,191,635
Repairs to Building 81,450 45,410
Repairs to Machinery 965,015 924,087
Design & Development 966,196 541,982
Processing Charges 10,790,292 18,320,988
Production Contract Based Payments 3,907,947 3,778,920

35,026,958 42,552,249

(Amount in `)

2019-20 2018-19
30.     EMPLOYEE BENEFITS EXPENSES

(Refer note 41)
Salaries and Wages 22,023,229 21,519,295
Contribution to Provident Fund 842,388 772,202
Contribution to  ESI 180,028 276,771
Staff Welfare Expenses 258,926 282,090
Gratuity Fund 103,918 158,380

Total 23,408,489 23,008,738

(Amount in `)

2019-20 2018-19
31.     FINANCE COSTS

Interest Expenses* 14,017,818 13,337,227
Other Borrowing Costs 129,893 421,324

Total 14,147,711 13,758,552

2019-20 2018-19
31.1 Interest Expenses*

Short Term Borrowings 9,165,171 8,813,622
Long Term Borrowings

Secured from banks 446,850 131,895
Unsecured 85,100 96,462

Creditors 5,501,250 5,174,763
15,198,371 14,216,742

Less: Interest Received
On Security & Other Deposits 232,097 222,907
On Debtors 948,456 656,607

TOTAL 14,017,818 13,337,227

(Amount in `)

2019-20 2018-19
27.    PURCHASE OF STOCK IN TRADE

Finish Fabric Purchase Net 135,989,488 27,258,731
Grey Fabric Purchase Net 62,717,719 170,744,575

198,707,206 198,003,306

* Stock in trade includes fabrics further processed, graded, packed and sold to cutomers.
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(Amount in `)

2019-20 2018-19

Establishment/Administrative Expenses
Professional Fees 333,273 293,595

Insurance 432,998 308,954

Travelling Expenses 1,545,218 743,297

Keyman Insurance - 193,676

Printing & Stationery 218,299 243,205

Other Repairs 233,920 128,240

Payment to Auditors 105,000 105,000
Telephone & Truncalls 150,797 161,601

Fee & Subscription 410,534 311,777

Office Rent 180,000 -

Misc. Expenses 100,380 50,439

Postage & Telegram 218,233 242,858

Certification Fees - ISO 9001-2008-2015 21,000 31,126

Vehicle Running & Maintnance (incl.local conveyance) 313,994 355,667

Audit Expenses 10,620 9,900

Office Expenses 128,131 132,337

Income Tax - 5,579
4,402,396 3,317,252

Selling and Distribution Expenses

Freight, Octroi & Cartage 424,554 635,698

Packing & Forwarding Expenses 1,402,069 1,591,186

Agency Commission 2,687,304 3,021,292

Advertisement & Sales Promotion 226,766 167,641

4,740,693 5,415,817

Total 9,143,088 8,733,069

32.1   Payment to Auditors as :

Particulars 2019-20 2018-19
(a) Auditor:

Statutory Audit Fees 87,00087,000
Tax Audit Fees & Other Reimbursements 12,00012,000
Other reimbursements 6,0006,000

(b)     Certification and Consultation Fees

Total 105,000 105,000

32.     OTHER EXPENSES

(Amount in `)

2019-20 2018-19
33.     TAXATION
Income tax recognised in Statement of Profit and Loss

Current tax -243,745
Deferred tax -256,226 -27,873

Total income tax expenses recognised in the current year -256,226 215,872

The income tax expenses for the year can be reconciled to the accounting profit as follows:

Profit before tax -1,027,037 1,035,503

Applicable Tax Rate 26.0%26.00%

Computed Tax Expense -267,030 269,231

Tax effect of :

Exempted income
Expenses disallowed 1,378,023 1,360,831
Expenses Allowed -1,287,727 -1,289,265

Deduction u/s 80IA -102,978 -97,052

Interest provisions under Income tax Act --

Current Tax Provision (A) -279,711 243,746

Incremental Deferred Tax Liability on account of Tangible and -52,473 11,448

Incremental Deferred Tax Asset on account of Financial Assets and -27,019 -39,321

Deferred tax Provision (B) -79,492 -27,873

Tax Expenses recognised in Statement of Profit and Loss (A+B) -359,203 215,873

Effective Tax Rate 35% 21%
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