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DIRECTORS’'REPORT

To

The Members,

Your Directors have pleasure in presenting their 34"Annual Report on the business and
operations of your Company and the Audited Accounts for the year ended 31 March,

2018.
FINANCIAL RESULTS:

{Amount in¥)

Particulars For the Year|For the Year
ended 31%* March, | ended 31* March,
2018 2017
Revenue from Operations 36,00,48,272 38,76,18,B65
Profit before depreciation & Tax 68,41,389 69,90,455
Less: Depreciation 58,52,168 59,91,835
Profit before Tax 9,89,221 92,98,620
Current Tax 8,00,512 2,81,921
Deferred Tax Provision -15,38,693 18,665
Profit after Tax 17,27 ,401 6,98,034
Other Comprehensive Income {(OCI) - -
Profit after Tax{(Net of OCI) 17,27 ,401 6,98,034
Profit brought forward from last vear 2,14,03,639 2,07,05,605
Profit carried over to Balance Sheet 2,31,31,040 2,14,03,639

OPERATIONAL REVIEW:

The Company has recorded sales of Rs. 3600.49 lakhfor the current year2017-18 as
compared to Rs. 3876.18 Lakhin the previous year 2016-17. The Net Profit for the vear
under review amounted toRs. 17.27 lakhin the current year as compared to Rs. 6.98
Lakhin the previous year.

DIVIDEND:

The Board of Directors does not recommend any dividend for the vear.

TRANSFER TO RESERVES:

The Company has not transferred any amount to reserves.

CORPORATE SOCIAL RESPONSIBILTY:

The company does not meet the criteria of Section 135 of Companies Act, 2013 read
with the Companies {Corporate Social Responsibility Policy) Rules, 2014 so there is no
requirement to adhere the provision of Corporate Social Responsibility activities.
DIRECTORS:

(i) 5mt. RadhikaMukhija, Director of the Company retire by rotation at the ensuing
Annual General Meeting and being eligible, offer herself for re-appointment.

(li) All Independent Directors have given declarations that they meet the criteria of
Independence as laid down under Section 149(6) of the Companies Act, 2013 and

G,
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Regulation 25 of the SEBI ({Listing Obligations and Listing Requirements)
Regulations, 2015.

{i11)The Company has appointed two new Directors Mrs. Minal Mukhija (DIR- 01325178)
and Mr. Mavank Jagga (DIN- 07964432) as Additional Director of the company under
section 161 of Companies Act, 2013 due to disqualification of existing director. on
recommendation of Nomination and Remuneration Committee

STATUTORY AUDIT:

M/s O.P. Dad & Co., Chartered Accountants {(FRN. 002330C) were appointed as
Statutory Auditors of the Company at the AGM held on September 29, 2017 for a term
of three consecutive years i. e. until the conclusion of the 36" AGM. Further M/s
O.P.Dad& Co. have confirmed their independence and eligibility under the provisions
of the Act and Listing Regulations. The report of the Statutory Auditors along with
notes to Schedules 1s enclosed to this Report. The observations made in the Auditors
Report are self-explanatory and therefore do not call for any further comments.

INTERNAL AUDIT:

Pursuant to Section 138 of the Companies Act, 2013 read with The Companies
{Accounts) Rules, 2014, the Company has re-appeointed V.K. Goval & Co., Cost
Accountant,Bhilwara, and an Internal Auditor for Financial Year 2017-18. Due to death
of Mr. V K Goval they were ineligible for re-appointment as Internal Auditor for the
F.Y. 2018-19, so the Board of Director appointed M/s Dinesh Agal& Company,
Chartered Accountants {FRN.016806() as the internal auditors of the Company. The
role of internal auditors includes but not limited to review of internal audit
observations and monitoring of implementation of corrective actions required,
reviewing of various policies and ensure its proper implementation, reviewing of SOPs
and there amendments, if any.

SECRETARIAL AUDIT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Company has appointed M/s R K Jain & Associates, Company Secretaries, Bhilwara, to
undertake the Secretarial Audit of the Company. The details forming part of
Secretarial Audit Report for financial year 2017-18 in Form MR -3 1s enclosed herewlith
as per Annexure |. There are no reservations, qualifications, adverse remark or
disclaimer contained in the Secretarial Audit Report.

MANAGEMENT DISCUSSIONS & ANALYSIS:

In pursuant to Regulation 34(3) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015, the Report on Management Discussions & Analysis has
been incorporated in the Annual Report and formms an integral part of the Directors’
Report.

DIRECTORS’RESPONSIBILITY STATEMENT:

To the best of our knowledge and belief and according to the information and
explanations obtained, we make the followling statements in terms of section 134(3)(c)
of the Companies Act, 2013:

a. that in the preparation of the annual financial statements for the year
ended 31st March, 2018 the applicable accounting standards have been
followed along with proper explanation relating to material departures, if
any,

S e -
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b. that such accounting policies as mentioned in Note one of the notes to the
Financlal Statements have been selected and applled consistently and
judgment and estimates have been made that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the Company as at
31st March, 2018 and of the profit of the Company for the year ended on
that date;

c. that proper and sufficient care has been taken for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d. that the annual financial statements have been prepared on a going
concern basis;

e. that the internal financial controls were in place and that the internal
financial controls were adequate and were operating effectively;

f. that the system to ensure compliance with the provisions of all applicable
laws were in place and were adequate and operating effectively.

HUMAN RESOURCE DEVELOPMENT:

Your Company treats its human resources as its important asset and believes in its
contribution to the all-round growth of your Company. The Company owes its success
to its loyal and efficient human asset. The Company believes that, by effectively
managing and developing human resources, it can achieve its vision. A significant
effort has been undertaken to develop leadership as well as technical/ functional
capabilities in order to meet future talent requirement.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3) {(m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014, is annexed
herewith as *Annexure 1%

OTHER DISCLOSURES UNDER COMPANIES ACT, 2013& SECRETARIAL STANDARD -1:

i) BOARD OF DIRECTORS:
= Composition of the Board
The Board of Directors of the Company comprises of Seven Directors and
composition of Board of Directors of the Company is in conformity with the
applicable provisions of the Companies Act, 2013. The detalls of Board Composition
as on 31° March, 2018 are appended below:-

Name of the Director Whether Promoter / Executive or
Non-Executive / Independent

Shri5.5.Mukhija Non-Executive (Promoter Group)

Shri Rajeev Mukhija Executive (Promoter Group)

Smt.Radhika Mukhija Executive&k Woman {Promoter Group)

Shri Mayank Jagga Additional Director

Smt. Minal Mukhija Additional Director

Shri Anil Ladha Non-Executive & Independent

Shri Anil Dasot Non-Executive & Independent

——————— -~
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# No. of Board Meetings & General Meeting
During the review, Seven (7} Board meeting were held, the date
being 30.04.2017,30.05.2017, 11 '08'20176. 08.09.2017, 13.10.2017, 14.11.2017,
10.02.2018. The 33MAGM was held on 29™ September 2017,

Name of the Category of No. of Whether No. of other
Director Directorship Board Attended Directorship
Meeting last AGM held in other
attended Public
Companies
5h.5.5.Mukhija Promoter 4 Yes Nil
Non-executive
Director)
Sh.Rajeev Mukhija Promoter 4 No Nil
Executive
Director (M.D.)
Smt.Radhika Mukhija Director 6 No Nil
5h. Anil Ladha Independent 5 No Nil
Non Executive
Director
Sh. Anil Dasot Independent) 4 No Nil
Non Executive
Director
Mr. Mayank Jagga Additional 2 Yes Nil
Director
Mrs. Minal Mukhija Additional 2 No Nil
Director

« Independent Directors Meeting

Schedule IV of the Companies Act, 2013 and the rules under it mandate that the
independent directors of the company hold at least one meeting in a year, without
the attendance of non-independent directors and members of the management. It
is recommended that all the independent directors of the company be present at
such meetings. These meetings are expected to review the performance of non-
independent directors and board as a whole, as well as performance of the
chairman of the board, taking into account the views of the executive directors
and non-executive directors; assess the quality, quantity and timeliness of the flow
of information between the management and the board that is necessary for it to
effectively and reasonably perform its duties.

Even before the Companies Act, 2013 came into effect; our Board$ policy required
our independent director to hold quarterly meetings attended exclusively by the
independent directors. At such meetings, the independent directors discuss, among
other matters, the performance of the company and risk faced by it, the flow of
information to the Board, competition, strategy, leadership strengths and
weaknesses, governance, compliances, Board movernents, human resource matters
and performance of the executive members of the Board, including the Chairman.

¢ .
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During the year under review, the Independent Directors viz ShHd Anil Dasot, Shri
Anil Laddha met on 30™ May, 2017.

s Committees of The Board
The Board of Directors has constituted following Committees of the Board viz.

1}y Audit Committee
fi) Nomination &Remuneration Committee
iii) Stakeholders’Relationship Committee

The Board determines the terms of reference of these Committees from time to
time. Meetings of these Committees are convened by the respective Committee
Chairman/Company Secretary. At each Board Meeting, minutes of these
Committees are placed before the Directors for their perusal and noting.

if) AUDIT COMMITTEE:
« Composition

The Audit Committee of the Company comprises of 3 members, 2 of whom are Non-
Executive Independent Directors and one is Non-Executive (Promoter Group),
Independent Director acts as Chairman of the Committee. The Committee members
are professionals having requisite experience in the flelds of Finance and Accounts,
Banking and Management. The Audit Committee met 4 imes during the year. The
Director and Chief Financlal Officer and representatives of Intermmal and Statutory
Auditors are invitees to Audit Committee meetings and the Company Secretary acts
as the Secretary of the Audit Committee.

« Term of Reference

i} Oversight of the companys financial reporting proc ess and the disclosure of
its financial information to ensure that the financial statement is correct,
sufficient and credible.

ii} Recommending to the Board the appointment, re-appointment and, if
required, the replacement or removal of the statutory auditor and the
fixation of audit fees.

i1} Approval of payment of statutory auditors for any other services rendered
by the statutory auditors.

iv) Reviewing, with the management, the quarterly financial statements hefore
submission to the board for approval.

v) Reviewing, with the management, performance of statutory and internal
auditors, adequacy of the internal control systems.

vi) To review the functioning of the Whistle Blower mechanism, in case the
same is existing.

vii) Carrying out any other function as is mentioned in the terms of reference of
the Audit Committee.

viil) Management Discussion and Analysis of financial condition and results of
operations.

G, .
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ix) Statement of significant related party transactions {(as defined by the Audit
Committee), submitted by management.

x) Internal audit reports relating to internal control weaknesses; and

xi) The appointment, removal and terms of remuneration of the Chief Internal
Auditor shall be subject to review by the Audit Committee.

* Meetings and Attendance

The board termsof reference of Audit Committee are in accordance with the
provisions of the Companies Act, 2013. During the year under review four meetings
of the Audit Committee were held, the date heing 30.05.2017, 11.08.2017,
14.11.2017, 10.02,2018.

The Composition and attendance of the members of the Audit Committee Meeting
are as under:-

Sr. Name Position No. of audit Meeting
No. Committee Attended
Meeting
1 Shri Anil Dasot Chairman 4 4
2. Shri Anil Ladha Member 4 4
3. Shi 5.5. Mukhija Member 4 2

s Vigil Mechanism/Whistle Blower Policy

In pursuance of sectlion 177 {9) of the Companies Act, 2013, the Company has
established a Vigil Mechanism/Whistle Blower Policy for Directors and
employees to report genuine concem. The whistle blower policy of the
company 1s available on company$ website { http:/ /fwww.nutechglobal.com/).

111) NOMINATION EREMUNERATION COMMITTEE:

The Nomination and Remuneration Committee was constituted on 12.04.2001,
30.10.2002 and reconstituted on 01.01.2009 and in order to comply with the
provisions of Section 178 of the Companies Act, 2013 & Regulation 19 of the SEBI
(Listing Obligations and Listing Requirements) Regulations, 2015 the name of the
committee has been changed to "Nomination and Remuneration Committee™ w.e.f.
24.05.2014.The Nomination & Remuneration Policy is posted on the Company$
website at the web link as: https://www.nutechglobal.com.

s Terms of Reference

i) Formulation of the criteria for determining qualifications, positive
attributes and independence of a director and recommend to the Board a
policy, relating to the remuneration of the Directors, key managerial
personnel and other employees;

i1} Formulation of criteria for evaluation of performance of the Independent
Directors and the Board of directors and policy on Board Diversity;

i) Identifying persons who are qualified to become directors and who may be
appointed in senior management in accordance with the criteria laid down,
and recommend to the board of directors thelr appointment and removal;

) .
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iv) Whether to extend or continue the term of appointment of the independent
director, on the basis of the report of performance evaluation of
independent directors.

» Meetings and Attendance

The board terms of reference of Nomination and Remuneration Committee are in
accordance with the provisions of Section 178 of the Companies Act, 2013.During
the committee met 3 times during the year as on 30-05-2017, 08-0%9-2017 and 13-10-2017

The Composition of the members of the Nomination and Remuneration Committee
Meeting is as under:-

Sr. No. Name Position No. ?\;\‘egct'mg;ittee Meatings Attended
1. Shri Anil Ladha Chairman 3 3
2. Shri Anil Dasot Member 3 3
3 Shri.5.S. Mukhija Member 3 2

« Nomination, Remuneration & Evaluation Policy

In pursuant to provisions of section 178 of the Companies Act, 2013, the Board of
Directors approved Nomination, Remuneration & Evaluation Policy for
appointment, remuneration & evaluation of the Directors, Key Management
Personnel & Senior Management Personnel. More details pertaining to the same are
given in "Nomination, Remuneration & Evaluation Policy™.

= Performance Evaluations

The Board of Directors carried out annual performance evaluation of the Board,
committee thereof and Directors as per the criteria laid down in the "Nomination,
Remuneration & Evaluation Policy” and found their performance satisfactorily.

fv) STAKE HOLDERS RELATIONSHIP COMMITTEE:

The “Share Transfer & Investors’ Grievance Committee” was constituted on
22.03.2002 and reconstituted on 20.10.2002 and in compliance with the pravisions
of section 178 of the Companies Act, 2013, the Board has named the committee as
"Stake Holders Relationship Committee” w.e.f. 24.05.2014.The committee
considers and approves various requests for transfer, transmission, sub-division,
consolidation, renewal, exchange, issue of new certificates in replacement of old
ones, Dematerialization of shares, non-receipt of declared Dividend, Annual
Reports and to redress the grievances of the investors as may be received from
time to time. The committee meets as and when required and shares are
transferred within 15 days from the date of receipt of valld transfer request.

« Composition

The Committee comprises of three directors, all of whom are non-executive and
chairman of the committee is a non-executive director.

+* Meetings and Attendance

The Committee met four times during the year. The meetings were held on 30.05.2017.
11.08.2018, 14.11.2017, 10.02.2018

Details of meetings attended by each member are as under:-

- =
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Sr. Name Position No. of Meeting
No. Meetings Attended
1. 5hri.5.5. Mukhija Chairman 4 4
2, Shri Anil Dasot Member 4 4
3. ShH Anil Ladha Member 4 2
The details of complaints received and resolved during the year 2017-18 are as
under:-
No. of complaints received from Shareholders/Stock Exchange /SEBI : Nil
No. of complaints not resolve : Nil

Ms. Monika Jain, Company Secretary of the Company is the Compliance Officer of
the Company.

v) GENERAL BODY MEETING:

Location and time where last three Annual Meetings were held:

Date of AGM Relevant | Venue/Location where AGM held Time of
Financial Meeting
Year
30 Sept., 2015 | 2014-15 Mukhija Chambers, 5 SaraswatiMarg, | 11.00 A.M.
Opp. Lane Raymond M.l. Road, Jaipur
30 Sept., 2016 | 2015-16 Mukhija Chambers, 5 SaraswatiMarg, | 11.00 A.M.
Opp. Lane Raymond M.l. Road, Jaipur
29 Sept., 2017 | 2016-17 Mukhija Chambers, 5 SaraswatiMarg, | 11.00 A.M.
Opp. Lane Raymond M.l. Road, .Jaipur

— No special resolution requiring postal ballot is being placed before the
shareholders for approval at this meeting.

— No special resolution through postal ballot was passed during the year under
review. No Extra Ordinary General meetings of the members held during the
year.

— Company proposed two special resolutions in 33 AGM held on 29" September
2017 for the re-appointment of Rajeev Mukhija {DIn-00507367), as Managing
Director and Mrs. Radhika Mukhija (Din- 00507397}, as Whole Time Director,
and members approved the resolution of re-appointment of Managing Directors
and rejected the resolution of appointment of Whole Time Director.

vl) Indian Accounting Standards (IND AS)

The Company adopted Ind AS from the current financial year with the transition date
of 1st April, 2017. As required under Ind AS, the comparative period financial
statements have been restated for the effects of Ind AS. The effect of the transition
has been explained in more detail in the notes to the financial statements.

vii) RELATED PARTY TRANSACTIONS:
All the related party transactions are entered on arm$ length basis and are in

compliance with the applicable provisions of the Act. There is no materially significant
related party transaction with Promoters, Directors or Key Management Personnel
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which may have potential conflict with the interest of the Company at large.There are
no material subsidiary Companies as define inRegulation16 {c) of theS5EBI| (Listing
Obligations and Listing Requirements) Regulations, 2015. During the year, the
Company has not entered into any related party transactions under the section 188 of
the Companies Act, 2013 and the particulars of contracts or arrangements with related
parties are Nil and Form AOC-2 is enclosed as Annexure - Il

viil) LOANS GUARANTEES OR INVESTMENTS:

The Company has not given any Loan, Guarantee and also not made any
Investments under the section 186 of the Companies Act, 2013,

ix) DEPOSITS:

The Company has not Invited/accepted any deposits from the public during the
year ended March 31, 2018, There were no unclaimed or unpaid deposits as on
March 31, 2018.

x) COMMENTS ON AUDITORS’ REPORTS:

There is no adverse remark or comments in the Statutory Auditors Report and
therefore no comments are required in the Directors’Report.

xi) PARTICULARS OF EMPLOYEES & ANALYSIS OF REMUNERATION:

Particulars of employees and analysis of remuneration as required under section
197 {12} of the Companies Act, 2013 read with Rule 5(1) of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 are enclosed
as Annexure - IV(A).

Details of the top ten employees In terms of remuneration drawn and name of
every employee of the Company as required pursuant to 5(2) of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 are enclosed
as Annexure—IV(B).

xdi) MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR:

There have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the
date of the report.

xifi) SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL IMPARTING THE GOING CONCERN STATUS AND COMPANYS
OPERATION IN FUTURE:

During the year, management came to knowledge about the disqualification under
Section 164(2) of the Companies Act, 2013, of the Managing Director Shri Rajeev
Mukhija (Din-00507367) and Non-Executive Director Shri Shyam Sunder Mukhija
{Din-01552629) as on 12.10.2017.

This disqualification occurred due to non-filing of Annual Returns of previous
financial of a company named Future Outsourcing Management Services Private
Limited having CIN-U74140RJ2008PTC026544, in which both of these was
directors. Then the Registrar of Companies struck off the above company, and
disqualified all the directors for the same. Then the company took the approprate
action against the removal of disqualification. And which the company had applied
in the Hon'bleHigh Court for removal of such disqualification, and Hon'ble Delhi

() .
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High Court, Delhi vide W. P. {(C) 2053/2018 & CMAPPL.8463/2018 dated 8th March,
2018 has granted the stay for disqualification.

xiv) EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return is enclosed as
Annexure- V

xv) NON APPLICABILITY OF CORPORATE GOVERNANCE PROVISIONS OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATION, 2015:

Your company is falling under Regulation 15{2) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015; hence the provisions of Corporate
Governance viz.Regulation 17 to 27 and clauses (b} to (i) of sub-regulation (2) of
Regulation 46 and Para C, D and E of Schedule V of SEBI (LODR), 2015 are not
applicable to your Company.

xvi) MISCELLANEOQUS DISCLOSURES:

s Details about rsk management have been given in the Management
Discussion & Analysis.

« The company does not have any subsidiary, joint venture and associate
company.

= The Company is having adequate Internal Financial Control with reference
to the Financial Statements.

e During the year review, there were no cases filed pursuant to Sexual
Harassment of Woman at workplace (Prevention, Prohibition and Redressal)
Act, 2013.
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ANNEXURE -1

SECRETARIAL AUDIT REFORT
FOR THE FINANCIAL YEAR ENDED 31°T MARCH, 2018

[Pursuant to section 204{1) of the Companies Act, 2013 and Rule No.9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014)

To,

The Members,
Nutech Global Limited

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Nutech Global Limited
{hereinafter called the company).

Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on our verification of the Company%s books, p apers, minute books, forms and
returns filed and other records maintained by the company and also the information
provided by the Company, its officers, agents and authorized representatives during
the conduct of secretarial audit, We hereby report that in our opinion, the company
has, during the audit period covering the financial year ended on 31® March, 2018,
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism 1in place to the extent,
in the manner and subject to the reporting made hereinafter:-

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by M/s. Nutech Global Limited for the financial year ended on 31
March, 2018 according to the provisions of:-

1) The Companies Act, 2013 {the Act) and the rules made thereunder;

() The Securities Contracts {Regulation) Act, 1956 ("SCRA) and the rules made
thereunder:;

(iif)y The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder;

{av) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment and Overseas Direct
Investment. There is no transaction relating FDI and ODl during the vear
under review.{Not applicable to the Company during the Audit Period)

(v) The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 {'SEBI Act): -

a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992;(repealed w.e.f. 15 May, 2015)

¢) The Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2009; (Not applicable to the
Company during the Period under review);

d) The Securities and Exchange Board of India (Employee Stock Option
Scheme and Employee 5tock Purchase Scheme) Guidelines, 1999 (Not
applicable to the Company during the Period under review):

&) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008. (Not applicable to the Company during
the Perlod under review).

e .
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f) The Securities and Exchange Board of India {Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client;

g#) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 (Not applicable to the Company during the Perlod
under review); and

h) The Securities and Exchange Board of India {(Buyback of Securities)
Regulations, 1998. (Not applicable to the Company during the Audit
Pericd).

i) The Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015

{vi) and other applicable Laws like Factories Act, 1948; The Payment of Gratuity
Act, 1972; Industrial Disputes Act,1947:The Payment of wages Act, 1936;
Employees State Insurance Act, 1948; The Employees’ Provident Fund and
Misc. Provisions Act, 1952;The Payment of Bonus Act, 19859; The Contract
Labour {Regulation & Abolition} Act, 1970, Environment Laws.

We have also examined compliance with the applicable clauses of the following:-

(i) Secretarial Standards issued by the Institute of Company Secretaries of India.
(1) The Listing Agreements entered into by the Company with Bombay Stock
Exchange

During the period under review, the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the
following observations:

Shri Rajeev Mukhija (Din-00507367) Managing Director of the Company and Shri Shyam
Sunder Mukhija (Din-01552629) Non-Executive Director of the Company have been
disqualifiled during the year under section 164(2) of Companies Act, 2013. This
disqualification occurred due to non-filing of Annual Returmns of another company i.e.
Future Outsourcing Management Services Private Limited having CIN-
U74140R.J2008PTC026544, in which both of these were Directors., Due to non-
compliances in another company, the Registrar of Companies struck off the name of
the company -namely Future Outsourcing Management Services Private Limited having
CIN-U74140RJ2008PTC026544 and also disqualified all the directors for the company
which includes Shri Rajeev Mukhija (Din-00507367) Managing Director and ShriShyam
Sunder Mukhija {Din-01552629) Non-Executive Director of the Company.

The company filed the writ petition with Hon'ble High Court, Delhi against the decision
of Registrar of Companies regarding disqualification of Directors. The Hon'ble Delhi
High Court, vide W. P. (C) 2053/2018 & CMAPPL.B463/2018 dated 8th March, 2018 has
granted the stay for disqualification.

Further, the company failed to upload its 33¥ Annual Report on BSE within the
stipulated time limit specified by Regulations 34(1) of SEBI (LODR) Regulations, 2015.
BSE imposed penalty for delay submission of Annual Report as per SEBI Circular
CIR/CFD/CMD/12/2015 Dated 30.11.2015. The Company has pald a penalty of Rs.
8260/-(Rupees- Eight thousand twe hundred and sixty only) on 23.11.2017, for 7 days
delay in uploading the Annual Report

We further report that-

The Board of Drectors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors except the
observations made in the Report. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in
compliance with the provisions of the Act,

S .



( NUTECH GLOBAL LIMITED | Prige

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines except the
observations made in the Report.

This Report is to be read with our letter of even date which is annexed as Annexure A”
and forms as an integral part of this report.

Place: Bhilwara R K Jaln & Assoclates
Date: 30.05.2018 Company Secretaries
Sds-
R K Jaln
Proprietor

COP No. 5866
FCS No, 4584

To, ANNEXURE A

The Members,
Nutech Global Limited

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on the test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices we
followed provide reasonable basis of our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company. We have relied upon the Report of Statutory
Auditors regarding compliance of Companies Act, 2013 and Rules made thereunder
relating to maintenance of Books of Accounts, papers and financial statements of
the relevant Financial Year, which give a true and fair view of the state of the
affairs of the company.

4, We have relied upon the Report of Statutory Auditors regarding compliance of Fiscal
Laws, like the Income Tax Act, 1961 & Finance Acts, the Customs Act, 1962, the
Central Excise Act, 1944, and Service Tax Goods and Service Tax except some dues
as mentioned in Independent Auditors’ Report. There are some disputed statutory
dues, which have not been deposited on account of matter pending before
appropriate authorities as mentioned in Independent Auditors’Report.

S .
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5. Wherever required, we have obtained the Management representation about the
compliances of laws, rules and regulations and happening of events etc.

[ NUTECH GLOBAL LIMITED |

6. The compliances of the provisions of corporate and other applicable laws, rules,
regulations, standards are the responsibility of management. Our examination is
limited to the verification of procedures on test basis.

7. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

Place: Bhilwara

Date:30.05.2018

R K Jain & Associates
Company Secretaries
Sd/-

R KJaln

Proprietor

COP No. 53866

FCS No. 45384

ANNEXURE - 1l

Information pursuant to Rule 8 (3) of the Companies (Accounts) Rules, 2014 under section

134 {3) of the Companies Act, 2013 and forming part of Directors’ Report for the year
ended 31* March, 2017.

A. 1. CONSERVATION OF ENERGY:
1. Energy Conservation Measures taken- The Company set plant level
committees to periodically review and monitor energy consumption. The

committee has also been entrusted explore various measures for energy
conservation in consultation with experts.

2. Addition investment and proposal, if any, being implemented for reduction
of consumption of energy: NIL

3. Impact of the above measures: The Impact has been marginal.

4, Total Energy consumption and energy consumption per unit of production
prescribed in Form "A".

FORM"A™
DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATICN OF ENERGY:
1. POWER AND FUEL CONSUMPTION:

CURRENT YEAR PREVIOUS YEAR
a) | Purchases Units (in Lacs) 17.15 16.78
Total Amount (Rs. in Lacs) 138.17 127.87
Rate/Unit (Rs.) 8.06 7.62
b) | Own Generation
(i) | Through diesel generator (Unit in 0.149 0.159
Lacs)
Total amount (Rs. in lacs) 2.885 2.868
Cost/Unit {Rs.) 19.36 18.02
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2. CONSUMPTION PER UNIT OF PRODUCTION STANDARD:

Gray Fabrics (in LacsMirs.)

34.33 34.41

Electricity Units Per 1000 mtr.

499.45 487.66

B. TECHNOLOGY ABSORPTION:

Efforts made in technology absorption as per Form B of the Annexure

FORM "B~

1. RESEARCH AND DEVELOPMENT (R & D):

a) Specific areas in which R & D carried out | Current Year At present the
by the company company is not
carrying out any significant
research anddevelopment.
b) Benefits derived as results of above R & D | There is no expenditure on
other benefit accrued from it. of above R& D
c) Further plan of action Plan for future action for
research and development is
being worked out.
d) Expenditure on R&D capital NIL
e) Recurring NIL
) R&D expenditure % age of turnover NIL

2. TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION:
a.) Efforts in brief, made towards technology absorption
b.) Benefits derived as a result of the above efforts
c.} Information regarding Technology Imported during the last five years.

3. FOREIGN EXCHANGE EARNING AND OUT GO:

2018 2017
a) Earning in Foreign Exchange (Rs 0.00 0.00
in lacs)
b) Remittance in Foreign 22.87 1.16
Exchange (Rs in lacs)

On behalf of the Board of Directors

sd/-

{RAJEEV MUKHIJA)

Managing Director

Place: Bhilwara DIN 00507367

Dated; 30" May, 2018

sd/-

(SHYAM SUNDER MUKHIJA)
Director

DIN 01552629



( NUTECH GLOBAL LIMITED | Prige

ANNEXURE - 11l
Form *AQC-2’

[Pursuant to clause {h) of sub-section {3) of Section 134 of the Companies Act, 2013

and Rule 8(2) of the Companies {Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm% length transactions under third
proviso thereto.

1 Details of contracts or armangements or transactiors not at arm$ length
B basis
{a) | Name(s) of the related party and nature of relatiorship : Nil
{b) | Nature of contracts /farrangements/transactions : Nil
{c) | Duration of contracts /arrangements/transactions : Nil
(d) Salient terms of the contracts or arrangements or . Nil
transactions including the value, if Any :
(e) Justification for entering into such contracts or . Nil
arrangements or transactions )
(f) | Date(s) of approval by the Board : Nil
{2) | Amount paid as advances, if any H Nil
(h) Date on which the special resolution passed in General Nil
Meeting as required under first proviso to section 188
2 Detail of material contracts or arrangements or transactions at arm$% length
i} basis
(a) Name(s) of the related party and nature . Nil
of relationship -
(b) Nature of contracts Nil
/arrangements/transactions
(©) Duration of contracts i Nil
farrangements/transactions B
Salient terms of the contracts or Nil
{d) | arrangements or transactions including :
the value, if any
{(e) | Date(s) of approval by the Board : Nil
{f)} | Amount paid as advances, if any : Nil
On behalf of the Board of Directors
Sd/-
(RAJEEV MUKHIJA)
Managing Director
Place: Bhilwara DIN 00507367
Dated: 30" May, 2018
sd/-
(SHYAM SUNDER MUKHIJA)
Director

DIN 0155262%
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ANNEXURE - IV (A)
STATEMENT OF PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197 OF THE
COMPANIES ACT, 2013 READ WITH RULE 5(2) OF COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

[ NUTECH GLOBAL LIMITED |

i. The percentage increase in remuneration of each Director, CFO & Company
Secretary during the Financial year 2017-18, ratio of the remuneration of each
Director to the median remuneration of the employees of the Company for the
financial year 2017-18 and the comparison of remuneration of each Key Managerial

Personnel (KMP) against the performance of the Company are as under:

S. Name of Remuneratio | % increase Ratio of Comparison
No. Director/KMP n of in Remuneratio of the
and Designation | Director/KMP | Remunerat n of each Remuneratio
for Financial | ion in the Director/to | n of the KMP
year 2017-18 Financial median against the
Year remuneration | performance
2017-18 of of the
employees Company
1. Shri Rajeev 1770000 6.78 10.31 Profit before
R 150000 140 gay | o decreased
. mt. - .
Radhika Mukhija by (0.94)%
3. | ShriMahendra 338764 30.05 1.97 and profit
Kumar Jain after tax
4, Mr. 219000 0 0 Increased by
Mayank Jagga (147.47)%
5. Ms. Monika Jain 215000 0 1.25
{(Company
Secretary)
6. Ms AanchalPatni 21100 1 0.12
{(upto 30 April,
2017)

Note: - The remuneration has been paid to Executive Director and whole time director
of the company. The Company has not pald any remuneration to its Non-Executive
Directors.

fi. The median remuneration of the employees of the Company during the financial
year was Rs. 171600 per year.

fii. In financial year, there was a decrease of 2.19% in the median remuneration of
employees.

tv. There were 3% permanent employees on the rolls as on 31 March, 2018.

v. Average percentage increase made in the salaries of employees other than
managerial personnel in the last financial year i.e. 2017-18 was 15.38% whereas
decrease in the managerial remuneration for the same financial year was 27.09%.

vi, It is hereby affirmed that the remuneration paid is as per the Nomination and
Remuneration Policy for Directors, Key Managerial Personnel and other Employees.

S .
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ANNEXURE IV (B)

Detafls of the top ten employees In terms of remuneration drawn and name of
every employee of the Company as required pursuant to 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014;

Detalls of the top ten employees in terms of remuneration drawn and name of every
employee of the Company as required pursuant to 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel} Rules, 2014are as under:

s Name of Designatic | Remuner | Nature Qualif | Exp | Date of | Age Detall of last
No. | Employee n ation per | of icatic | erle | Comm smployment
annum Employ | ns nce | encem held before
(Rs.) ment ent of joining the
employ Company
ment
5hri Rajesv | Chairman 17700000 | Full
1 Mulchija [ Managing time B.COM i"? Q101990 | 50 Years
Director Employ o
ment
5hri Shambhu| Production | 450000 Full MA 37 01/10/1996 Nutech
2 LalSuthar | Manager time Ll 38 Yoarn Global
Employ Limited,
ShriMayank | Marketing | 438000 Full (Ra].}
3 Jagga &Productio time B,COM ;?m 1172005 |37 Years
nDevelopm Emplay
ent ment;
Manager&
Additional
Director
ShriMahendra| CFO 138764 Full BCOM | 41 14706/2006 | 62 Yearn Ralasthan Silk
4 | KumarJain time Yeurn Mills, Bhilwara
Employ {Raj.)
ment
Shri Babu Manager 324060 Full B.A 31 01/01/2600 | 51 Years
5 C.L. time Years
Employ
ment
Full BSC. 2 0LAD6/2005 | 54 Years
] ShriRagvendra| Manager 286200 time -
Kumar Asawa Employ | Dielees | Yean
ment Texdle
Nutech
7 Full L Global
Shri Lalit Factory 272700 time MA i? 01/01/2000 | 50 Years Limited,
Shanma Manager Employ s Bhilwara
ment {Raj.)
Full
8 | SmtPriti Marager 258000 | time MBA |7 | 0V10201 [ 33 Year
Employ
ment
Full
9 | Shri Ashok | EDP 222900 | time BSC 18¥a | 01092000) 42 Your
Dhalar Manager Employ
ment
Full
10 | ShriPushkar | Accounts | 216000 | time BOOM | 30 | 01102016 | 60%oas |
Narayan Asslgstant Employ Yenrs
Vyas ment

On behalf of the Board of Directors

Place: Bhilwara 5d/-
Dated: 30" May, 2018 (RAJEEV MUKHLIA)
Managing Mrector

DIN GO5072367

sd/-

{SHYAM SUNDER MUKHI.JA)
Drector

DIN 01552629
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ANNEXURE -V
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31.03.2017
[Pursuant of Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies{Management and Administration) Rule, 2014]

REGISTRATION & OTHER DETAILS:

contact details of the
Registrar & Transfer
Agent, if any.

1. [ CIN L17114RJ1984PLCO03023

2. | Registration Date 08.06.1984

3. | Name of the Company | NUTECH GLOBAL LIMITED

4. | Category/Sub-category | COMPANY LIMITED BY SHARES/ INDIAN NON GOVERNMENT
of the Company COMPANY

5. | Address of the | MUKHIJA CHAMBERS, 5, SARASWATI MARG, OPP. LANE
Registered office & | RAYMONDS, M.I.LROAD, JAIPUR, RAJASTHAN-302001
contact details PHONE NO. -0141-2371169

6. | Whether listed | YES
company

7. |Name, Address & |BEETAL FINANCIAL & COMPUTER SERYICES P. LTD.,

BEETAL HOUSE , 3RD FLOOR, 99, MADANGIR, BEHIND
LOCAL SHOPPING CENTER, NEW DELHI-110062

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business actlvities
contributing 10 % or more of the total turnover of the company shall be stated)

. No. Name and Description of NIC Code of the % to total turmover of the
main products / services Product/ service company
1 Manufacturing & Trading of 17118 100%
Synthetic Fabrics
PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
S.No. | Name and Address of | CIN/GLN/ | Holding/Subsidiar | % of Applicable
the Company y/ Associate Shares Section
held
1 Nil N.A. N.A. N.A. N.A.

SHARE HOLDING PATTERN({Equity Share Capital Breakup as percentage of Total Equity):
i) Category-wise Share Holding:
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Category of No. of Shares held at the beginning of | Mo. of Shares held at the end of the | ¥ Change
Shareholders the year]As on 31-March2017] year[As on 31-March-2018] during
the year
Demat | Physical [ Total %of Demat | Physical [ Total | %of
Total Total
Shares Shares
A. Promater(s}
(1) Indien
&) Indhidual/ HUF 50400 0 gy | 2686 | seoan 0 %0400 | 26.86 a
b] Central Govt - - - -
c) State Govtis) - - - -
d) Bodies Corp. 350 ] o000 | 1348 | 400 ] o000 | 1343 ]
¢) Banks / - - - -
Sub-Total (4) (1):- 120700 | o [1osoroo | 4029 | meomoo | o | 1290700 | 4029 ¢
(2} Fareign
2} NRls Indltvidunls 0 0 0 0.00 0 0 0 0.00 0
b)Other Individual 0 0 g 0.00 0 0 0 0.00 0
] Bodies corp. 0 0 0 0.00 0 [ [ 0.00 0
d) Banks/F1 0 0 0 0.0 0 0 0 0.00 0
) Anyy ther 0 0 0 0.0 0 0 0 0.00 b
Suh Total (4) {2) 0 0 0 0.00 0 0 0 0.00 0
Total Sharehaiding of
Promoter (A} =
(A AR 129700 | 0 | 1o0m00 | 409 |raomoo [ o | 129070 | 4029 0
B. Public Shareholding
1. Institukions 0 0 0 0.00 0 0 0 0.0 0
2) Fual Funds 1] ] 0 0.0 0 7 7 0.0 ]
b) Banks 7 A 0 0 ] 0.00 0 0 0 0.0 0

[ ¢) Central Govt 0 0 ] 0.0 0 ] ] 0.0 ]
d) State Govtis) 0 ] 0 0.00 0 7 0 0.0 ]
) Venture Capital
Funds 0 0 0 0.00 0 0 0 0.00 0
) Insurance Companies 0 ] 0 0.00 0 7 7 0.0 1]

Fils 0 ) 0 0.00 0 0 0 0.00 D
h} Foreign Venture
kal Funds 0 b 0 0.00 0 0 o 0.00 0
1) Gehers (speciy) 0 0 0 0.00 0 U 0 0.0 0
Sub-total @B){1):- 0 0 ] 0.0 0 ] ] 0.0 ]
7. Non-Inshitutions
a) Bodies Corp. - - - - - - - -

1) Indian 58 | 790 | %% | 093 | 5% | 730 | 179% | 0.5 .57
HyOverseas ] ] ] 0.00 ] ] g 0.00 ]
b) Individuals
1) Individust
sharehalders halding
nominal share capital

| uptoRs. 1 lakh 144554 | 629600 | 774154 | 246 | 1e4m7 | susoo | 7esez | 2453 0.37
iy Individkal
sharehalders halding
naminel share capital in
of Rs 1 lakh 973074 | 132100 | 1105174 | w50 | omasra | 132100 | 1105074 | 3449
¢} Others {specify) } 00 00

Mermbers ] 00 .00

& ] } 00 00
) Trusts ] 00 .00

) Hindu Undivided

Famnily (HUF) w14 | 1500 | a4 | 003 | 2 1m0 | 4 | 043 0
Sub-total (B)2):- 1142500 | 770600 | 1913000 | 59.71 | 1150800 | 762400 | 1913000 | 5971 a
Total Public
Sharehalding (B)=~(B){1}+

B)(2) 1142500 | 770800 | 1913000 | 59,71 | 1150600 | 782400 | 1913000 | 0.7 0
C. Shares held by
Custodian for GDRs B
ADRs . . . .
Grand Total, (AB+C) 2433200 | 770800 | moa700 | 100 | 2441300 | 762400 | 3209700 | 100 0
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i) Shareholding of Promoter-

Sharsholding st the beginning of | Shareholding at the end of the year
the year % change
s in share
No Sharsholders Name % of total %ot Shares % of total | ¥Of Shares | holding
o. Pledged / Fledged during
No. of Shares of encumber No. of Shares of Jencumber
Shares the | S ot | Shares the d to totat | O YO
campany shares company shares
1 KRISHNA MUKHIJA 100 0.00 N.A, 4] 0.00 N.A, -0.003
2 SANTOSH MUKHIJA 52500 1.64 N.A. 52500 1.64 N.A. 0.00
a. NARAIN DAS MUKHIJA 66100 2.07 N.A. 66200 2.07 N.A. 0.003
4. RAJEEY MUKHIJA 131600 4.1 N.A. 131600 4.11 N.A. 0.00
SHYAM S5UNDER
5. MUKHILJA 610100 19.04 N.A. 610100 19.04 N.A. 0.00
NAYLOK EXHIBITORS
6. PRIVATE LIMITED 66700 2.08 N.A. 66700 2.08 N.A. 0.00
NUTECH
7. REFRACTORIES 363600 11.35 N.A. 363600 11.35 N.A. 0.00
PRIVATE LIMITED
TOTAL 1290700 40.2% N.A. 1290700 40.29 N.A. 0.00
ity Change in Promoters’Shareholding :
Cumulative
Shareholding during
Shareholding the year (01.04.2017
ta 31.03.2018)
5.No. | Shareholders Name
No. of shares at the % of total
begl % of total
nning shares of No. of shares of
(01.04.2017)/ the shares the
e of the year company compa
(21.03,2018) mpany
----- - No Change--=---========uuun -
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iv) Shareholding Pattern of top ten Shareholders {Other than Directors, Promoters
and Holders of GDRs and ADRs):

Cumulative
Shareholding Inc
!
No. of shares % of
S_No. StheI 0lders at the Date (Decreas | ... X of
ame beginning % of total Sh.) ir|l1 :
(01.04.2017) | Shartesof ding Mo of | shares of
f end of the company the
year
{31.03.2018) company
710000 655 | 01.04.2017 - -
Due to
1 RITU MUKHIJA m:bma 219000 | .84
Falio no.

701500 629 | 01.04.2017 - -

2 MINAL MUKHIJA 201500 | 6.29
701500 629 | 31.03.2018 - -
182000 5.68 | 01.04.2017 : :

3 SANJEEV MUKHIJA 182000 | 5.68
182000 5.68 | 31.03.2018 = :
166600 5.20 | 01.04.2017 - -

4 MAYANK JAGGA 166600 | 5.20
166600 5.20 | 31.03.2018 - -
MOHIT DINESH 110500 3.45 | 01.04.2017 - :

5 DESAL 110500 |  3.45
110500 3.45 | 31.03.2018 - -
DILAWAR SINGH 53900 1.68 | 01.04.2017 - -

6 ARORA 53900 1.68
53900 1.68 | 31.03.2018 - -
RUPINDER SINGH 31400 160 | 01.04.2017 - .

7 ARORA 51400 1.60
51400 1.60 | 31.03.2018 - -
37800 1.02 | 01.04.2017 - -

8 SITARAM GUPTA 32800 1.02
32800 1.02 | 31.03.2018 - -
31309 0.98 | 01.04.2017 = :

9 POONAM JAIN 31309 | 098
31309 0.98 | 31.03.2018 - -
15680 0.49 | 01.04.2017 - :

10 DEEPAK BHARGAVA 15680 | 0.49
15680 0.49 | 31.03.2018 - .

I EEE————~.
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v) Shareholding of Directors and Key Managerial Personnel:

Cumulative
Shareholding during
Shareholding the year (01.04.2017
Increase / to 31.03.2018)
{Decrease
S.No |  Sharsholders Date yin Reason
Sharehold % of total
No. of shares at % of total ing
the beginning shares of No. of shares of
(01.04.2017)/end the hat the
of the year com
(31.03.2018) pany company
131600 4.1 - - -
1. RAJEEV MUKHIJA 131600 4.1
131600 4.11 - - -
0 0.00 - - -
2 RADHIKA MUKHIJA 0 0.00
0 0.00 - - -
SHYAM SUNDER 610100 19.04 B ) B
3 MUKHLIA 610100 19.04
610100 19.04 - - -
4 0 0.00 - - -
MAHENDRA KUMAR 0 0.00
JAIN )
0 0.00 - - -
201500 6.29 - - -
5 MINAL MUKHIJA 201500 6.29
201500 6.29 - - -
166600 5.20 - - -
& MAYANK JAGGA 166600 5.20
166600 5.20
CS AANCHAL PATNI 0 0.00 - - -
(UPTO 30™ APRIL 0 0.00
2017) 0 0.00 - - -
7
€S MONIKA JAIN 0 0.00 - - _
{FROM 1°T JUNE 0 0.00
2017) 0 0.00 - - -
*Independent Directors do not hold any Share in the Company and Promater Directars Shareholding given

at the Point No. {iil) Above.

V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued
but not due for payment.

Secured Loans |\, .. red Total
excluding Loans Deposits Indebtadnexs
Particulars deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 44756854 51000000 0.00 95756853
i} Interest due but not paid 0.00 0.00 0.00 0.00
ifl) Interest accrued but not due 0.00 0.00 0.00 0.00

E—————— -
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Total (i+i+iH) 44756854 51000000 0.00 95756853
Change in Indebtedness during the financial

year

* Addition 38647105 0.00 0.00 38647105
* Reduction 32B1773 47000000 0.00 50281773
Net Change 35165332 -47000000 0.00 -11634668
Indebtedness at the end of the financial

year

1) Principal Amount 80122186 40,00,000 0.00 84122186
ii} Interest due but not paid 0.00 0.00 0.00 0.00
jiii} Interest accrued but not due 0.00 0.00 0.00 0.00
Total (1+i+1ti) 80122806 40,00,000 0.00 84122186

V.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Name of MD/WTD/ Manager Total
SN, Particulars of Remuneration Amount
Rajeev Mukhfja Radhfka Mukhija oun
Gross salary 1770000 150000 1920000
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 0.00 0.00 0.00
1961
1
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 0.00 0.00 0.00
¢) Profit in lieu of salary under section
17(3) Income-tax Act, 1961 0.00 0.00 0.00
2 | Stock Option 0.00 0.00 0.00
3 [ Sweat Equity 0.00 0.00 0.00
Commission 0.00 0.00 0.00
4 |- as 1% of Profit 0.00 0.00 0.00
- Others, specify 0.00 0.00 0.00
5 | Contribution to PF 212400 0.00 212400
Total (A) 1982400 150000 2132400

I EEEE————————~
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B. Remuneration to other directors

Name of Directors
Total
S.No. Particulars of Remuneration
ShriAnilLaddha| ShriAnflDasot | SnFiShyam Sunder | Amount
Mukhiia
Independent Directors
1. Fee for attending Board 0.00 0.00 0.00 0.00
Committee Meetings
1
2, Commission 0.00 0.00 0.00 0.00
3. Others, please specify 0.00 0.00 0.00 0.00
Total (1)
Other Non-executive Directors 0.00 0.00 0.00 0.00
1. Fee for attending Board 0.00 0.00 0.00 0.00
Committee Meetings
2 2. Commission 0.00 0.00 0.00 0.00
3. Others, please specify 0.00 0.00 0.00 0.00
Total{2) 0.00 0.00 0.00 0.00
Total B (1+2) 0.00 0.00 0.00 0.00
Total Managerial Remuneration 0.00 0.00 0.00 0.00
Ceiling as per the Act Rs. 1 Lakh Per Meeting of Board or Committee thereof
€. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
Key Managerial Personnel
Adkittional Directors Ccs
5.No. €5 AANCHAL Total
Particulars of Remuneration CEO - ;:IHN' UPTCI'- CFO | Amount
Shrimayank Jaggh | ol Mukhifa | 2017) & cs
MONIKA  JAIN
{FROM 157
JUNE 2017}
Gross Salary 236100 338764 | 574864
a) Salary as per provisions
. ined in ion 17(1) of the 0.00 219000 0.00 0.00 0.00 0.00
Incorme-tax Act, 1961
b} Value of perquisites u/s 17(2) 0.00 0.00 0.00 0.00 0.00 0.00
Incomne-tax Act, 1961
<) Profit in leu of salary under 0.00 0.00 0.00 0.00 0.00 0.00
section 17{3) Income-tax Act, 1961
2 | Stock Option 0.00 0.00 0.00 0.00 0.00 0.00
3 Sweat Equity 0,00 0.00 0,00 0.00 0.00 0,00
4 | Commission 0.00 0.00 0.00 0.00 0.00 0.00

EEEE—————————~.
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" as 1% of Profit 0.00 0.00 0.00 0.00 0.00 | 0.00
"~ Others, specify 0.00 0.00 0.00 0.00 0.00 | 0.00
5 | Contributian to PF 0.00 0.00 0.00 0.00 0.00 | 0.0
Tatal (C} 0.00 219000 0.00 236100 1318764 | 574864
Ceiling as per Act N.A.

vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Details of Penalty /
Type Section of the Brief Punishment/ [::t!“:gg; A;P:; 3::
Companies Act Dascription Compounding fees COURT] Detalls)
imposed
A. Company
Penalty N.A, N.A, Nil N.A, N.A,
Punishment N.A. N.A. Nil N.A. N.A.
Compounding N.A. N.A. il N.A. N.A.
B. Directors
Penalty N.A. N.A. Ml N.A. N.A.
Punishment N.A. M.A. Nil N.A. MN.A.
Compounding N.A. N.A. il N.A. N.A.
€. Other officers
in Default
Penalty N.A. N.A. il N.A. N.A.
Punishment N.A. N.A. Ml N.A. N.A.
Compounding N.A. N.A. Nil MN.A. MN.A.
On behalf of the Board of Director
Sd/-
{RAJEEV MUKHIJA)
Managing Director
DIN 00507367
Place: Bhilwara Sd/-
Date: 30t May, 2018 (SHYAM SUNDER MUKHILJA)
Mrector
DIN 01552629
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MANAGEMENT DISCUSSION AND ANALYSIS

The Management of NUTECH GLOBAL LIMITED presents its analysis report covering
performance and outlook of the Company. The report has been prepared in compliance
with corporate governance requirement as laid down in the Regulation 34 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015. The management
accepts responsibility for the integrity and objectivity of the financial statement.
However, investors and readers are cautioned that this discussion contains certain
forward looking statements that involve risk and uncertainties.

INDUSTRY STRUCTURE AND DEVELOPMENT:

The Indian Textile industry occupies an important place in the economy of the country
because of its contribution to the industral output, employment generation and
foreign exchange earnings.

OPPORTUNITIES AND THREATS:

The future locks bright for the Indian textile industry. There are positive drivers which
indicate future growth opportunities. The Government supports in modernization of
the industry with a particular focus on closing the gaps in the textile value chain. Te
convert the potential into reality, the country first of all needs entrepreneurs who are
willing to invest. Investment prospects depend on a business-friendly environment and
good business expectations. The Government has taken several measures to create
those positive impulses. But there are still some improvements possible. The industry
waits for the proposed reforms in labour law, support to develop a skilled work force
and programs to bind talents to be able to translate market needs into quality
products. Additionally, the industry is vulnerable to its overdependence on western
markets and had not sufficiently embraced new techrnology to remain competitive
against China, Korea and Indonesia. Moreover, the textile industry 1s flercely
competitive and this remains as one of the major concerns as the threat of
competition arises from organized as well as disorganized sector.

Nevertheless, to fully tap the growth opportunities, the industry needs to focus on
consolidation and modernization of weaving, processing and garmenting capacities to
ensure optimum productivity and improved quality. On part of the government, labour
laws reforms should be implemented at the earliest to encourage new investments.

OPERATIONAL REVIEW:

Please refer to the paragraph under the heading "Financial Results™ and "Operational
Review” in the main Directors’Report.

SEGMENTWISE PERFORMANCE:

The Management reviewed the disclosure requirement of Segment wise reporting and
is of the view that since the company$% products are covered under Textile Industry
which 1s single business segment in terms of AS-17 and therefore separate disclosure on
reporting by business segment is not required.

QUTLOOK:

The outlook for the Indian textile industry looks "positive’ for medium to long term,
buoyed by both strong domestic consumption as well as export demand. The future of
the textiles industry seems to be bright in all aspects. As such Government places all
its trust and relies sector for its strong 'employment creation’ capability, more
precisely in the garments manufacturing side. Lowering tax burdens on companies will

e



( NUTECH GLOBAL LIMITED | Prige

play an important part in cutting down productioncosts and boosting competitiveness,
increasing ability to tap high volume orders from the global market. Modernization
would enable companies provide quality and volume solutions which is in constant
demand by international buyers. This is expected to perfectly match with Govt. of
India¥ new focus to revive manufacturing industry with textile as key segment in its
‘Make in India” program. Besides, the growth in Ind ian middle class, which remain to
be target consumers for many companies, provides a great market opportunity for
textiles. So, in the medium to long-term perspective, the Indian textile industry is
expected to not just benefit from exports but also from huge domestic market.

The Company is strengthening the quality of its products and reduces the conversion
cost. These initiatives are expected to positively influence the working of the
Company.

RISKS MANAGEMENT:

The risk management framework of the company ensures compliance with the
requirements of the Companies Act, 2013. The Company is exposed to risks from
competitions, interest rates, market fluctuations of foreign exchange, compliance risk,
raw material price risks and people risks. It has institutionalized the procedure for
identifying, minimizing and mitigating risks and the same are reviewed periodically.
Your Company has identified the following aspects as the major risks for its
operations:-

1. COMPETITIVE RISK:

Online trades and fast fashions are the biggest competitive risk in present scenario.
Investments in the industries have started picking up with no barriers for entry of
new players. Your Company continues to focus on increasing its market share and
focusing more on Quality, Cost and Timely delivery that help create differentiation
and provide optimum service to its customers to expose competition risk.

2. FINANCIAL( FUNDING RISK):

Any increase in interest rate can affect the finance cost. The Company% policy is
to borrow long term borrowing in Indian Rupee to avoid any rate variation risks.
The Company has adopted a prudent and conservative risk mitigation strategy
tominimize interest costs.

3. FOREIGN EXCHANGE RISK:

Foreign exchange risks are quantified by identifying contractually committed
future currency transactions. The Companys policy is to hedge all long term
foreign exchange risk as well as short term exposures within the defined
parameters.

4, COMPLIANCE:
The Company is exposed to risks attached to various statutes and regulations
including the Competitions Act. The Company is regularly monitoring and reviews
the changes in regulatory framework and also monitoring its compliance
mechanism so as to ensure that instances of non-compliance do nhot occur.

5. RAW MATERIAL PRICE RISK:

The Company is exposed to the risk of raw material prices of Polyester, Viscaose,
P/V blended yarn, Cotton Yarn. The Company hedges this risk by purchasing the

R .
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required raw material at the time of booking of sales contracts. Also this risk 1s
being managed by way of inventory management and forward booking.

6. HUMAN RESOURCES RISK:

Retaining the existing talent pool and attracting new manpower are major risks,
The Company hedges this risk by setting benchmark of the best HR practices and
carrying out necessary improvements to attract and retain the best talent. The
Company has initiated various measures such as rollout of strategic talent
management system, training and integration of leaming activities.

7. ENVIRONMENT AND SAFETY:

The company i3 conscious of the need for environmentally clean and safe
operations. The Company Policy requires the conduct of all operations in such
manner so as to ensure safety of all concerned, compliance of statutory and
industrial requirements for environment protection and conservation of natural
resources to the extent possible.

INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY:

Your Company has an effective internal control and risk mitigation system, which iIs
constantly assessed and strengthened with new/revised standard operating
procedures. The main thrust of the intermal audit process is test and review of
cantrols, Independent appraisal of risks, business processes and benchmarking intermal
controls with best practices.

The Audit Committee of the Board of Directors actively reviews the adequacy and
effectiveness of the internal control systems and suggests improvements to strengthen
them. The Audit Committee of the Board of Directors, Statutory Auditors and
Functional Heads are periaodically apprised of the internal audit findings and corrective
actions to be taken. Audit plays a key role in providing assurance to the Board of
Directors.

HUMAN RESOURCE AND INDUSTRIAL RELATION:

The Company takes pride in the commitment, competence and dedication shown by its
emplovees in all areas of business. The Company 1s committed to nurturing, enhancing
and retaining top talent through superior Learning & Organization Development
interventions. Corporate learning and Organization Development is a part of Corporate
HR function. It is a critical pillar to support the organization growth and its
sustainability over the long run.

DISCLOSURE OF ACCOUNTING TREATMENT:

In preparation of the financial statements, the Company has followed the Accounting
Standards issued by ICAI. The significant accounting policies which are consistently
applied are set out in the Annexure to Notes to the Accounts.

CAUTIONARY STATEMENT:

Statements in this Management Discussion and Analysis Report describing the
Company$ objectives, estimates etc. may be "Forward Looking Statements™ within
the applicable laws and regulations. Actual results may vary from these expressed or
implied. Several factors that may affect Company% operations include Raw material
prices, Government policies, cyclical demand and pricing in the Company% main
market and economic developments within India and countries in which the Company

conducts 1ts business and several other Tactors. The Company takes no responsibility
for any consedquence of decisfons made based on such statements and holds no
abligation to update these in the future.

For and On behalf of the Board of Directors

Sdrs-

(RAJEEY MUKHIJA)

Managing Director

Place: Bhilwara DIN 0050736
Dated: 30MMay, 2018

Sdrs-

(SHYAM SUNDER MUKHILJIA)
Director
DIMN DO1552629
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GENERAL SHAREHOLDER INFORMATION

1. Annual General Meeting

Date and Time 29" September, 2018 at 11.00 A.M.

Venue Mukhija Chambers, 5, SarswatiMarg, M.|.Road,
Jaipur(Rajasthan)

2. Dates of Book Closure 24.09.2018 to 29.09.2018 (both days inclusive)

3. Registered Office Mukhija Chambers, 5, SarswatiMarg, M.l.Road,

Jaipur{Rajasthan)

Email: info@nutechglobal.com
Website: www.nutechglobal.com
Phone: 0141-2371169

4. Financial Year 2017-18

5. Listing of Equity shares on Stock Exchanges at :

a) Bombay 5tock Exchange Limited, Phiroze Jeebhoy Towers, Dalal Street,
Mumbai, 400023

b) Regional Stock Exchanges at Ahmedabad Stock Exchange Ltd.
6. Stock Code:;531304

7. Stock market Data : Monthly high Low value (In Rs.) at BSE of Company’ Share
and BSE Sensex is as under:-

Month High Low
April, 2017 9.50 9.50
May, 2017 No Trade No Trade
June, 2017 10.35 2.95
July, 2017 10.35 9.95
August, 2017 10.44 10.44
September, 2017 9.50 9.50
October, 2017 9.90 9.90
November, 2017 10.39 10.39
December, 2017 10.90 10.45
January, 2018 10.00 10.00
February, 2018 No Trade No Trade
March, 2018 No Trade No Trade
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8. Registrars and Share Transfer Agents & Depository Registrar :
M/S BEETAL FINANCIAL & COMPUTER SERVICES PVT. LTD

Beetal house, 99 Madangir, Behind local shopping centre,
Near dada harsukhdasMandir, New Delhi Ph. 011-29961281,
Fax no. 011-29961284 Email; beetalrta@gmail.com

Website: www.beetalfinancial.com
9. Share Transfer System:

The company has appointed BEETAL FINANCIAL & COMPUTER SERVICES PVT.LTD for
share transfer facility. Shares are in electronic connectivity like CSDL and NSDL.
Shares transfer in electronic form are registered and dispatched within 7 days of
receipt of the documents, if documents are found to be in order. Shares under
objection are returned within 7 days.

All the matters looking after by BEETAL FINANCIAL & COMPUTER SERVICES PVT. LTD
related to Shareholders. This would henceforth oversee the matters related to
Investors.

10.Dematerlalization of Share and Liquidity:
The equity shares of the Company are compulsorily traded and settled in

dematerialized form under ISIN INE960HO01012. The details of shares under
dematerialized and physical mode are as under:-

Particulars 31" March, 2018

No. of Shares %
No. of shares Dematerialized
- NSDL 22,93,068 71.58
- CDSL 1,48,232 4.63
No. of Shares in physical mode 7,62,400 23.80
Total 32,03,700 100.00

11. Distribution of Shareholding as on March 31,2018:

Group of Shares No. of | No. of Share held % age to total
Sharehold Shares
ers
UP to 5000 2024 4,37,198 13.65
5001 to 10000 100 84,990 2.65
10001 to 20000 63 92,375 2.88
20001 to 30000 20 49,289 1.54
30001 to 40000 6 20,574 0.64
40001 to 50000 8 34,500 1.08
50001 to 100000 10 80,000 2.50
100001 and above 20 24,04,774 75.06
TOTAL 2251 3203700 100.00

S .
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12. Shareholding pattern as at March 31,2018:

Category Category of Shareholder Total Total Shareholding
Code number of | as a percentage of
Share total number of
Shares
As a percentage of
(A+B+C)
(A) Shareholding of Promoter and
Promoter Group
{1) Indian
a) Indiv:idualslHindu Undivided 860400 26.86
Family
k) | Central Government/5tate
Government 0 0
c) | Bodies Corporate 430300 13.43
d) | Financial Institution & Banks 0 0
e) | Any Other( Specify)
Sub Total(A)(1) 1290700 40.29
(2) Foreign
a) | Individuals{Non-Resident / o o
Foreign Individuals)
b) | Bodies Corporate [+] 0
c}) | Institutions (4] (4]
d) | Any Other( Specify) (4] (4]
Sub Total(A)(2) 0 0
Total Shareheolding of Promoter
and Promoter Group 1290700 40.29
(A)=(A)(1)+(A)(2)
B) Public Shareholding
{1) Institutions
a) | Mutual Funds/UTI ) 0
b) | Financial Institutions /Banks (4] 0
c) | Central Government/State
Government 0 0
d) | Venture Capital 0 0
e) | Insurance Companles (4] 4]
f) | Foreign Institutional Investors (4] 4]
g) | Foreign Venture Capital o o
Investors
h) | Any Other( Specify) 0 o
Sub Total(B){1) 1) 0
(Z) Non-Institutions
a) | Bodies Corporate 17896 0.56

———— -
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b) | Individuals:-

1) Individual Shareholders
holding nominal share 785827 24.53
capital uptoRs. 1 lakh

I} Individual Shareholders

holding nominal share
capital in excess of Rs. 1 1105074 34.49
lakh
c) | Any Other:-
i) Non Resident Indians 0 0
1) Clearing Members 4] (4]
iif) Hindu Undivided family 4203 0.13
Sub Total(B){2) 1913000 59.71
Total Public Shareholding 913000 9
(B)=(B)(1)+(B)(2) 191 59.71
Total(A)+(B) 3203700 100
C) Shares Held by Custodian and
against which Depository 0 0
Receipts have been issued
Grand Total(A)+(B)+(C) 3203700 100.00

13, Plant Location: E-149 RIICO Industrial Area, Bhilwara - 311 001 (Raj.)

14, Registered Office: Mukhija Chambers, 5 Saraswati Marg, Opp. Lane Raymond,
M.l.Road, Jaipur| 302001 (Raj.)
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Independent Auditor's Report

To,

The Shareholders of
NUTECH GLOBAL LIMITED
Jaipur

Report on the Financlal Statements

We have audited the accompanying flnanclal statements of NUTECH GLOBAL LIMITED (“the
Company”), which comprise the Balance Shaet as at March 31, 2018, the Statement of Profit and Loss
(Including other comprehensive Income), Statement of Cash Flow and the Statement of Changes In
Equity for the year then ended and a summary of significant accounting policles and ather explanatory
information, (hereinafter referred to as “Ind AS Financial Statements”).

Management's Responsibllity for the Financlal Statements

The Company's Board of directors is responsible for the matters in section 134(5) of the Companies Act,
2013 {"the Act") with respect to the preparation of these financial statements that give a true and fair view
of the financlal positlon, financlal performance Including other comprehensive Income, cash flows and
changes In equity of the Company In accordance with accounting principles generally accepted In Indla
Including the Indlan Accounting Standards (Ind AS) referred to In sectlon 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant o the preparation and presentation of the standalone
Ind AS financial statements that give a frue and fair view and are free from material misstatement,
whether due to fraud or ermror.

Audltor's Responsibliity

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made thare under.

We conducted our audlt of the standalone Ind AS financlal statements In accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
standalone Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
tha standalone Ind AS financial statements. The procedures selectad depend on the auditor's Judgmaent,
Including the assessment of the riske of materal misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
Internal control relevant to the Company's preparation of the standalone Ind AS financlal statements that
give a true and fair view in order to design audit procadures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company's Directors, as well as evaluating the overall presentation of
the standalone Ind AS financial staternents.
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Wae believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audht opinlon on the standalone Ind AS financlal statements

Opinlon

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
s0 required and give a true and fair view In conformity with the accounting principles generally accepted
In India Including the Ind AS, of the state of affalrs of the Company as at 31st March, 2018, and Ilis profit
(Including other comprahensive Income), Its cash flows and the changes In equlty for the year ended on
that date.

Othor Matter

The comparative financial information of the Company for the year ended 31st March, 2017 and the
transition date opening balance sheet as at 1st April, 20186 included in these standalone Ind AS financial
statermnents, are based on the previously issued statutory financial statements prepared in accordance
with the Companies {(Accounting Standards) Rules, 2006 (as amended} which were audited by us, whose
report for the year ended 31* March, 2017 and 31st March, 2016 dated 30th May, 2017 and 30th May,
20186 respectively axpressed an unmodifled opinlon on those standalons financlal statements, as
adjusted for the diferences In the accounting princliples adopted by the Company on transition to the Ind
AS, which have been audited by us.

Our oplnlon Is not madifiad In respect of these matters.
Raport on Other Legal and Ragulatory Regquiraments

{1) As required by the Companles {Auditor's Report) Order, 2016 ("the Order™) Issuad by the Central
Govemment of Indla In terms of sub-sectlon {11) of sectlon 143 of the Act, we glve In the
Annexure A a statement on the matters speciled In the paragraph 3 and 4 of the Order, to the
extent applicable.

{2) As required by section 143(3) of the Act, we report that

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were nacessary for the purposes of our audit.

{b) in our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) the balance sheat, the statement of profit and loss(including other comprehensive Income}, the
cash flow statement and Statement of Changes In Equity dealt with by thls Report are In
agreesment with the books of account;

(d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specifled under Sectlon 133 of the Act;

(e) on the basis of the written representations received from the directors as on 31 March 2018
taken on record by the Board of Diractors, none of the directors Is disqualiflad as on 31 March
2018 from being appointed as a director in terms of Section 184 {2) of the Act; and

() with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the cperating effectiveness of such controls, refer to our separate report in
“Annexure B"; and

{g) with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companles {Audit and Audliors) Rules, 2014, In our opinlon and to the best of our
Informatlen and according to the explanations glven to us:

(i) the company has disclosed the impact, if any, of pending litigations on its standalone Ind AS financial
pesition in its standalone Ind AS financial statements

(ii) as per the information provided to us by the management , the company has not entered in to long
term centract Including derivative contracts for which provisioning Is required;

(I} As the Company has not declared any dividend In the past ysars & there Is no unpald dividend, so
there is no requirement of transfer of amount in Invesior Education & Protection fund (IEPF).

For: O. P. DAD & CO.

Charterad Accountants

{Firm Reg. No. 002330C)

Sd/-
{O.P.DAD)
Partnoar
M. No. 035373
Dated: 30.05.2018
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ANN RE A TO THE INDEPENDENT AUDI REPORT

Referred to in raph 1 under the heading of “Report on Gther al and Regulatory Requirements”
of our report of even date}
On the basis of such checks as we considered appropriate and according to the information &
explanation given tc us during the course of our audit, we report that:

{a) The company has generally malntalned proper records showing full particulars Including
quantitative detalls and shtuation of its fixed assets cn the basls of avallable Information.

{(b) As explained to us, all the fixed assets have been physically verified by the managemant in a
phased periodical manner, which in our opinion is reascnable, having regard to the size of
the Company and nature of its assets. No materal discrepancies were noticed on such
physical verification.

{c) According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

As explained to us, physical verification of Inventory has been conducted at reasonable Intervals by the
managemeant and the discrapancies noticed on verification between the physlcal stocks and the book records
were not material having regard to the size of the Company, and the same have been properly dealt with in the
books of account.

According to the Infermation & explanations glven to us and on the basls of our examination of the
baoks of account, the Company has not granted any loans, secured or unsecured, to companleas,
firms ar other parties listed in the register maintained under Section 188 of the Caompanies Act, 2013.
Hence clause {jii) (a), (b) & {c) is not applicable to the company as the company has not granted any
such loans.

According to the information & explanations given to us and on the basis of our examination of the
baoks of account, the Company has not granted any loan to directors.

The Company has not accepted any loans/deposlts from public. In our opinlon and according to the
Information and explanation glven to us the provislons of Sectlon 73 and 76 of the Companles Act,
2013 and tha Rules framed there under, wherever applicable, are being complied with. No order has
baen passed by company law board against the company.

The Central Government has prescribed maintenance of the cost records under 148(1) of the
Companles Act, 2013 In respect to the company's products. We have broadly reviewed the books of
accounts and records maintained by the company In this connectlon and are of the opinion that prima
facle, the prescribed accounts and records have besn made and maintalned. We have however, not
made a detailed examination of the records with a view to determine whether they are accurate or
complete.

Vil.

a. According to the records of the Company, undisputed statutory dues Including Provident Fund,
Empleyses State Insurance, Income Tax, Custom Duty, GST, Sales Tax, Excise Duty, VAT, Cess
and other statutory dues have been regularly deposited with the appropriate autharltles. According to
the information and explanation given to us, noe undisputed amounts payable in respect of the
aforesaid dues were outstanding as at 31st March 2018 for a pericd of more than six months from the
date they have become payable.

b. According to the Infformation & explanations glven to us and the records examined by us, there Is no
amount which have not been deposited on account of any disputed amount payable In respect of
income tax, sarvice tax, GST, sales tax, customs duty and excise duty, VAT and cess. - except the
disputed statutory dues aggregating to Rs. 1,71,530 that have not been deposited on account of
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matters pending before appropriate autherities are as under:

Name of the | Financial year to which | Nature of | Forum where dispute s Amount
Statute the matter pertains the dues pending

{Rs. In Lac)
Income Tax Act 2014-15 Income Tax | CIT, Ajmer 1.72
1961

viii. Based on our audit procedures and on the information & explanations given by the management, we
are of the oplnion that, the Company has not defaulted In repayment of dues to a financlal Institutions,
banks or debenture holders.

ix. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company did not ralse any money by way of Inltal public offer or further
public offer (including debt instruments) and term Ioans during the year. Accordingly, paragraph 3(ix) of
the Order is not applicable.

X. |n our opinlon and according ta the Information & explanations glven to us, we report that no materal
fraud on or by the company has bean notlced or reported during the yoar, nor have we been Informed of
such case by the management.

xi. According to the information and explanations give to us and based on our examination of the records
of the Company, the Company has paid / provided for managerial remuneration in accordance with the
requisite approvals mandated by the provislons of Sactlion 197 read with Schedule V to the Act.

xll. In our opinlon and according to the Informatlon and explanations glve to us, the Company Is not a
Chit Fund / Nidhi / Mutual Benefit Fund / Society. Therefore, the provision of clause 3(xii} of the
Companias (Auditor's Report) Order, 2017 is not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177 and
188 of the Act where applicable and detalls of such transactions have been disclosed In the financlal
statements as required by the applicable accounting standards.

xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferentlal allotment or private placement of
shares or fully or partly convertible debentures during the year.

xv. According to the Information and explanatlions glven to us and based on our examlnation of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persens connected with him. Accordingly, paragraph 3{xv) of the Order is not applicable.

xvi. The Company is not required to be registered under sec.45-140f the Reserve Bank of India Act,

For: O. P. DAD & CO.
Chartered Accountants
(FIrm Reg. No. 002330C)

Sd/-
(O.P.DAD)
Partner
M. No. 035373
Dated: 30.05.2013

-_ =
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF NUTECH GLOBAL LIMITED

Report on the Internal Financlal Controls under Clause {i) of Sub-section 3of Section143 of the
Companles Act, (2013“the Act”)

We have audited the Internal financial controls over financlal reporting of NUTECH GLOBAL LIMITED
{"the Company”} as of March 2013 In conjunctlon with our audit of the standalone financlal
statements of the Company for the year ended on that date.

Management’s Responsibility for Intemnal Financial Controls

The Company’s management 1s respensible for establishing and maintalning internal financlal controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficlent conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Audhitors’ Responsibllity

Our responsibility is to express an opinion on the Company's internal financlal controls over financlal
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting {the “Guidance Note”} and the Standards on
Auditing, Issued by ICAl and deemed to be prescribed under section143 (10)of the Companies Act,

2013 to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial contrels over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditer's judgement, including the
assessment of the risks of materlal misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Flnancial Controls Over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the rellabllity of financlal reporting and the preparation of standalone
Ind AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's Internal financlal control over financial reporting includes those policies and
procedures that{l) pertain to the maintenance of r ecords that, in reasonable detail, ,accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts and
expendliures of the company are belng made only In accordance with authorizatlons of management
and directors of the company; and (3) provide reaso nable assurance regarding prevention or timely
detectlon of unauthorised acquisltion, use, or dispositlon of the company's assets that could have a
material effect on the standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Iimitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intermal
financial controls over financial reporting to future periods are subject to the risk that the internal
financlal control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2018 based on the internal control over financial reporting criteria
established by the Company consldering the essentlal components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For: O. P. DAD & CO.
Chartered Accountants
{Firm Reg. No.002330C)

Sd/-
{0.P.DAD)

Partner

M. No. 035373
Place: Bhilwara
Dated: 30/05/2018
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NUTECH GLOBAL LIMITED

BALANCE SHEET

AS AT 315T MARCH, 2018
(Ameunt inT)

Notes

Non-current assets

Property, plant and eguipment 1 458, 71,894 508,96 974 504 63,602
Capital Work-in-Progress 1 - - 14,50,244
Intangible assets 1 13,00 13,00 13,00
Intangible assets under development 1
Financial Assets
Invvestments z - - -
Loans 3 - - -
Other Financial Assets 4 53,83 ,85% 53,71,297 53,50, 686
Other Non-current assets 5 268,933 607 784 12.61.516
Total Non-Current assets 516,37,307 569,39,096 585,39,049
Current assets
Inventories & 1136,5%,185 1170,11,115 1009, 14,915
Financial Assets
Invvestments 7 - - -
Trade receivables i) 53%9,52,925 472,45 ,358 474 35,704
Cash and cash equivalents 9 5,11,86% 8,67 948 11,14,195
Loans 10 - - -
Other Financial Assets 1 17,84 137 14,59 ,229 17,23 ,873
Other Current Assets 12 41, 64030 16,30 364 10,97 388
Total Current assets 1740,72,146 1682,14,014 19522,81,076
Total Assets 2257,09,453 2251,53,070 2108,20,125

'Eqmty

Equity Share capital 12 320,37,000 320,37 ,000 320,37,000
Other Equity 14 385,65,5724 368,38 123 361,40, 089
Total Equity F06,02,524 688,795,123 681,77,089
Liabilities

Non-current liabilities
Financial Liabilities

Borrowings 15 283 24,746 779 6B 599 85,285,000
Provisions 16 23,89 067 21,98 264 19,56,925
Other Financial Liabilities 17 24,24 443 23,832,071 23,45 ,732

Deferred tax liabilities {Net) 18 43,50,956 58,89 649 58,70,984
Total non-current liabilities 374,89.212 884,39,583 187,01, 641

Current liabilities
Financial Liabilities

Borrowings 12 525 ,48,963 142 86 454 778,31,188

Trade payables 20 Sh& 98,547 457,26 ,575 379,91,045

Other Financial Liabilities 21 32,485,477 35,001,801 33,96,952
Other Current liabilities 22 43,21,217 40,22 794 37,19 185
Provisions 23 8,00,512 3.00,740 10,03 0722
Total current liabilities M76,17,717 678,38,364 1239,41,395
Total Liabilities 1551,06,929 1562,77,947 1426,43,036
Total Equity and Liabilities 2257,09,453 2251,53,070 2108,20,125
Significant Accounting Policies
See accompanying Notes to the Financial Statements 1to4 ° ° °
A% PER AUDIT REPORT OF E¥EN DATE FOR AND ON BEHALF OF THE BOARD
For: O.P. DAD AND COMPANY NUTECH GLOBAL LIMITED
CHARTERED ACCOUNTANTS

Sd/f- Sdi-
Sd/- (RAJEEY MUKHIJA)  (SHYAM SUNDER MUKHIJA)

[O.F. DAD] [MANAGING DIRECTOR] [DIRECTOR]
FARTNER (DIN NO.ODS07367 ) (DIN NO. 01552629 )
M. NO. 1 035373 5di#-
FRN - DO2330C (MONIKA JAIN) Sd/-
FLACE: BHILWARA [COMPANY SECRETARY] {(MAHENDRA KUMAR JAIN)

DATE: 30/05/2018 (M.NO.z A47043 ) [cFO]
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STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 315T MARCH, 2018

{Amount In¥)

Revenue from operations
Other Income

Total Income

24 3599,06,031 3876,18,865
FL 1,42,241 -
3600,48,272 3876,18,865

Cost of Material Consumed
Purchase of Stock-In-Trade

Changes in Inventories of Finfshed Goods, Work-in-Progress and Stock-in-

Manufacturing Expenses

Employee Benefits Expensea
Finance Costs

Depreciation / Ameortisation and Depletion Expenses
Other Expenses

Total Expenses
ProfTt Before Tax

Tax Expenses
Current Tax
Deferred Tax

Profit for the Year

Other comprehensive Income:

Total comprebenstve income for the year

Earnings par aguity shars of face valus of o 10 sach

Bas'c {In o)
Diluted {in o)
Significant Accounting Policles

AS PER AUDIT REFORT OF EVEN DATE
For: O.P. DAD AND COMPANY
CHARTERED ACCOUNTANTS

Sd/-
[C.P. DAD]
PARTNER
M. NO, : 035373
FRN: 002330C
PLACE: BHILWARA
DATE: 30/08/2018

2% 757,60,361 845,81,070
7 1900,14,859 2125,75,937
28 -10,96,988 -50,33,145
29 427,68,976 401,77 498
0 225,19,243 209,16,103
M 138,74,673 148,85,893
58,52, 168 59,901,435

2 93,65,759 95,25,054
3590,59,051 3866,20,24%

9,849,211 9,908,620

3

8,00,512 2,81,921

-15,38,693 18,665

-7,38,181 3,00,586

1727401 5,985,034

17,27,401 5,98,034
0.54 0.22
0.54 0.22

FOR AND ON BEHALF OF THE BOARD

NUTECH QLOBAL LINITED
Sd/- Sd/-
(RAJEEV MUKHLIA) (SHYAM BUNDER MUKHLIA)
[MANAGING DIRECTOR] [DIRECTOR]
(DN NO,00507367 } (DIN NO, 01852629 }
Sdf- Sd/-
(MONIKA JAIN) (MAHENDRA. KLIWAR JAIN)
[COMPANY SECRETARY] [CFD]

(MND,; A47043 )
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NUTECH GLOBAL LIMITED

STATE MENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2018
{Amount Int)
Currant Year Pravious Year
{A} |CASH FLOW STATEMENT FROM OPERATING 31.03.2018 31.03.2017
ACTVITIES
Profit before Tax 8,868,221 B,88,620
Adjustments for -
Deapreciation & Amoriiation Exp. 58,52 188 59,91,835
nterest Income {10,88,002) {7,57,255)/
nterest Expenditure 147 36,178 151,92 180 |
Provision of Gratuity 1,90 803 241,339
Oporating Profit before Working Capital Changes 206,70,368 216,868,719
Adjustments for working capital changes =-
Inventories 33,561,830 {160,96,200)
Trade & Other Recelvables {87,07,567) 1,90,348 |
Other Financial assets and other assats {28,58 575) {2, 73 330}
Trade Pagbles 109,71,972 77,35,527
Other Financial Liabilities, other liabilities and provisions 5,44 871 {2,93,824)
Cash Generated from Cperations 259,73,000 129,29,238
Less : Taxes Pald (Net) {8,00.512) (2,81,921)
Neot Cash Generated from Qperationa (A) 251,72,488 126,47,317
{B) |CASH FLOW FROM INVESTING ACTIVITIES
Purchases of PropsriyPlant & Equipment and Intangible
Agaels {8,27,088) (49,74,963)
Changes in deposits {12,582) {20.811)
Changes In_Capltal Advances 2,889,231 5,03,732
Interest Recelved 10,938,002 7.57,255 |
Nat Cash Usad In Investing Activitlea (B) 547,583 (365,34,587)|
{C) |CASH FLOW FROM FINANCING ACTIVITIES
Changes In_long term borrowings {456,43,853) 594 ,40,500
Changes In the long term Finaclal llabliiles 41,372 37,339
nereass in bank borrowing for Working Capital 382 62 508 {635, 44 734}
ntarest Pald {147,36,178) (151,92 180)
Net Cash From Financing Activities {(C) (250.75.14”' {92,58,875)|
{D) |Neot Increase f Dacrease In Cash & Cash Equivalent (A- {3,56,079)| (2,48,245_)I
BA+C)
Closing Balance of Cash & Cash Equivalent 5,11,869 8,67,048
Opening Balance of Cash & Cash Equivalent 8,867,948 11,14.196
{3,56,079) (2,46,245),
Thins in the Cash flow staterment refermad
to In cur report of aven date. For and on behalf of tha Board
For O.P. DAD & CO. NUTECH GLOBAL LIWITED
Chaertered Accountants sdf
Sd/- (RAJEEV MUKHLIA)
{O.P. DAD) Managing Director
Partner (DIN: 00507367 )
M. No. 035373
FRN 02230C 5d/-
Place: Jalpur {SHYAM SUNDER MUKHLIA)
DATE: 30/05/2018 Director
( DIN: 01552629)
5d/- Sd/-
(MAHENDRA KUMAR JAIN] (MONIKA JAIN)
[CFO] Company
{M.No. A47043 )
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Cost as at April 1, 2017
Additions

Gisposal
Cost as at March 31,2018
st
March
018

Accumulated depreciation as at April 1, 2017
Depreciation for the year

Gisposal

Accumulated depreciation as at March 31, 2018

Met carrying amount as at March 31, 2017
Met carrying amount as at March 31, 2018

- Flant & . Furniture & . :

Land Buildings Machinery Equipments Fixtures Vehicles Total Capital WIP
0330000 N800 N0 370860000 244549500 1516, M400 14721385022
- - 4522900 7,620 F00000 %4700 4, 27,088.00
W0 00 ORI, AW 55790 178,000 14,5h 405,00 11,15,60.00 1400, 40, 71620
1A% 30007728 ARTRINIE 244549 W 140010240 050V0Me 384T M
41200 70T 410880667 1418825 20588561 A 7AL0E A E1GAM
19,95, 00500 0201609 AT 009D A MGEERTY 160596801 112385054 10216 04400
SN0 1SN 451 T 3ROSR M46ST 1263 10046 1045 3060 T ILI4 508 g 1AL
95,9500 14B5836100 ITAMTERN 4L MMD1 BRSSP T AT AN

Cost as at April 1, 2016
Impact of tRnsition to INDas

Additions
Gisposal
Cost as at March 31, 2017
st
March,
W7

Accumulated depreciation as at April 1, 2016
Gepraciation for the year

Impact of tRnsition to INDas

Gisposal

Accumulated depreciation as at March 31, 2017

Met carrying amount as at March 31, 2016
Met carrying amount as at March 31, 2017

09130000 1950850200 114857022 2410,008.00 16717500 16,16, 14400 1407886072 14,50,244.00

IR0 194485000 129560200 7.71,726.00 £4,25,207.00 -

: : . : _ : 145024400

W3, 00.00 90,5100 15,1050 17,05,60000 44549500 16,16, 400 1472,13,850.12 -
159247100 545,200 THA45 600 224456700 126065500 TILIN00 903,25,041.00
1400 6MTHA 8260725 20059054 1)644740 171708 SR910M
159750000 60007728 BRI A4S 40010240 90507086 %), 16,8704

B30 1386318100 3504040497 1604100 41011400 B BI0IL00 SO4616097) 145024400

SO0 156,21,45072 320,58, 046,97 12631109 104505060 7,01,27014 50,9, 7188 -

Cost as at April 1, 2017
Additions
Gisposal
Cost as at March 31,2018
st
March,
018

Accumulated Amortisation as at April 1, 2017
Amortisation for the year

Gisposal

Accumulated Amortisation as at March 31, 2018

Met carrying amount as at March 31, 2017
Met carrying amount as at March 31, 2018

Software Total
LG 10000  1,08,100.00
TG, 100,00 1,08,100.00

%, 095,00 %, 05,00
%, 095,00 %, 05,00
13,001.00 13,001.00
13,001.00 13,001.00

Cost as at April 1, 2016
Impact of tRnsition to INDas

Additions
Gisposal
Cost as at March 31, 2017
st
March,
W7

Accumulated Amortisation as at April 1, 2016

Amortisation for the year
Impact of tRnsition to INDas

Gisposal
Accumulated Amortisation as at March 31, 2017

Met carrying amount as at March 31, 2016
Met carrying amount as at March 31, 2017

10510000 1,08,100.00
10510000 1,08,100.00
%, 055,00 %, 053,00
%, 055,00 %, 053,00
13,001, 00 13,001,00
13,001.00 13,001.00
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{Ameaunt in®)

As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

Total - - -

{Amaunt in%)

As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

{UNSECURED AND CONSIDERED GOOD)

Total . . .

{Amaunt in)
As at

e Debom 5

Security deposits

Aj Security Deposits { With Govt. Depts. ) 2068, 330 20,68,330 20,61,3%0
B} Depasit for Office 26,75,000 26,75,000 26,75,000
Total 53,83,859 53,71,297 53,50,686
*Fixed Deposits of * 6.40 Lacs (Previous Year © 6.28 Lacs) with maturity of more than 12 months & Pledped apainst EFCG License.
{Amaunt in)
As at As at As at

31st March, 2018 31st March, 2017 st April, 20186

(Unsecured and Considered Good)
Capital Advances 3,68,553 6,57, 784 12,61,516

Total 3,68,553 6,597,784 12,61,516

{Ameuntin®)
As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

{Refer Mote 6.2 & b also)

Raw Materials {Including Material In Transit) 341,70,674 400,21,242 284,32, 201
Waork-in-Progress {includes stock in trade) 177 48,518 165,04 D8R 186,87 109
Finished Goods {Including Stock in Trade) 557,684,543 55%,31,885 487 15 81%
Stores and spares 54 50,475 36,89, 702 45,15 64
Packing Material 2,45 135 346,135 3,57 860
0il and Lubricants 2,1%,380 4,63,49% 1,78,086
Power & Fusl 40,260 54,464 28,148
Total 1136,59,185 1170,11,115 1009,14,915

A Al the abave Inventanes have been walued at Cost ar Net realisable value whichever B lawetr:
B. WIF/ Finkhed Gaads Includes Stack In trade aka, which & nat passibke ta be seperately allocated due t nature of tem.

Particulars As at As at
31st March, 2017

Tatal Current investment

{Ameuntin)
As at As at As at

‘{Refer Mote below)
{Unsecured and Considered Good)
Current -
Unsecured and Considered Good* 53%,52,925 472,45,358 474,35, 704
Total 539,52,925 472 ,45,358 474,35,704
*Hote @

- The balance cutstanding with sundry debtors either debit or credit are subject to confirmation and recanciliation
- Amount of Rs.4%.85 Lacs {Previous Year - Rs. Nil } included in above pertains to the related party debtors .
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{Amaunt in}

As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

Cash in Hand 46,016 20,742 7,023,347

Balance with bank 4,465,853 8,47,206 4,10,848

Cash and cash equivalents as per balance shest 5,11,869 8,67,948 11,14,195
{Amaunt in}

As at As at As at
31st March, 2018 31st March, 2017 i

Total

Interest Subsidy Receivable 478,165 5,31,923 !
Accrued Interest 4,92 352 429,720 3,47,184
Accured Job Charges 8,113,720 4,97 586 685,780
Total 17,84,137 14,59,229 17,23,875
{Ameunt in¥)

As at As at As at

{Unsecured and Considered Good)
Balance with Govt. Departments

TDS Receivable 4,84,896 3,67,011 3,19,045
Income Tax Refundable 3,35,783 2,53,556 2,53,556
Vat Recoverable 9392 9392 9,392
G5T Credit Balance 28,113,781 - -
Others :
Prepaid Expenses 3,88,590 5,96,558 3,53,587
Insurance claim receivable - 1,50,178 )
Advances to Employees/Staff 1,31,589 2,53,669 1,56,808
Total 41,64,030 16,30,364 10,92,388
{Amaunt in}
As at

31st Ma

Secured
Term Loans- from Banks

- From BOB Bhilwara 5,42,000 27,58,000 55,28,000

- From Yes Bank Mortgage Loan 233,98,150 242,10,59% -
Other Secured Loan

Car Loan frem HOFC Bank 3,084,596

Sub Total {4) 243,24,746 269,658,599 55,28,000
Unsecured
Fram Director, Shareholders, Members and Relatives 40,00,000 510,00,000 30,00,000
Frem Corporates -
Sub Tetal (B) 40,00,000 510,00,000 30,00,000
Total (A)+(B) 283,24,746 779,68,599 85,28,000
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{Amaunt in T}

As at As at As at
31st march, 2018 31st March, 2017 1st April, 2016
Units Amoaunts

utho'r'lse:'d Share apita
Equity Shares of * 10 each

4000000 40000000 4000000 40000000 4000000 40000000

40,000,000 400,000,000 40,00, 000 400,000,000 40,00,000 400,000,000

ksued, Subscribed and Paid up:
Equity Shares of * 10 each fully paid up 3203700 32037000 3203700 32037000 3203700 32037000
{Previous Year

Total 3203700 32037000 3203700 32037000 3203700 32037000

13.1 The details of shareholders holding more than 5% shares :

As at As at As at
Mame of the Shareholder 315t March, 2018 31st March, 2017 1st April, 2016
Mo. of % held Ma. of % held Ma. % held
Shyam Sundar Mukhija &,10,100 19% &,10,100 19% &,10,100 19%
Mulach Relieclonas PLId. 3,863,800 11% 33,600 11% 3,683,600 11%
Rilu Mukhija 2,10,000 T 2,10,000 7% 2,10,000 T
Mayank Jagga 1,865,500 5% 166,600 5% 166,600 5%
Minal Mukhija 2,041,500 &% 201,500 &% 201,500 &%
Lanjeev Mukhija 1,682,000 &% 182,000 &% 1,682,000 &%

13.2 The reconciliation of the number of shares outstanding is set out below :

As at As at As at
Particulars J1st March, 2018  31st March, 1st April, 2016
Ma. of Shares Ma. of Sharas Ma. of Sharas
Equity Shares &t the beginning of the year 32,03,700 32,03,700 3203700
Add: 1ssued During the Year 0 0 a
Equity Shares at the end of the year 32,03,700 H# 32,03,700
{amaunt in¥)

As at As at
31st March, 2018 31st March,

£l

arve

Capital | '
1125350 1125350 1125350

As per last Balance Sheat
1125350 1125350 1125350
Revaluation Reserve
As per last Balance Sheet a a 1378437
Less: Amaottisation 0 0 1378437
a a a
Share application money pending allotmeant
As per last Balance Sheat 0 0 0
Issue of Shares / Application money received g g g
securities Premium Reserve
As per last Balance Sheet 13575000 13575000 13575000
#Add 2 Onissue of shares 0 0 0
13575000 13575000 13575000
General Resarve
A5 per last Balance Sheet 734134 734134 734134
Add: Transferred from Retained Earnings 0 0 0
734134 734134 734134
Retained Earnings 21403439 20705605 19472333
A5 last Bal Sheat
dd: Profi for the year 1727401 695034 1233272
Less: Appropristions 0
23131040 21403639 20705605
Other Comprehensive Income (GC1)
As per last Balance Sheat
Add: Movement in OCI {(Net) during the year 2 2 2
Total 38565534 36838123 36140089

-
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Details of Term loan {Project fi Corporate)/ Mortgage Loan - Secured

Security vear of Sanctioned ameunt [ in | O/ Amount [ in Lacs ) &
Sanction Lacs) Intarest Rate Repayment Schedule
- Term Loan From Bank of Baroda
Secured by Equitable mortagage over existing and future
factory land, building and first cahrges over all moveable , First 27 instalments
. : : 27.58 Lacs * having
assets including plant & machinery and second charges over of 5.54 Lacs & Last
currest assets of the Company. Further, personally Guranteed Int. rate 10.10% Instalments of Rs.
by Sh. Rajiv Mukhija, Smt. Shyam sunder Mukhija and 5mt. 2011-12 155 5.42 Lacs
Radhika Mukhija

* Amount due within 1 year " 2216 Lacs - Classified under current Financial Lizbilities as current makurities of long term borrowings

- Mortgage Loan From Yes Bank

Secured by Collateral 5ecurity offered by Promoter &
Personal Guarantor of Direckors.

2016-17 |

24211 Llacs ™

having Int. Rate of

180 instalments of
Bs. 2.76 Lacs

*aAmeunl dua wilhin 1 wazi "8.12 Lacs - Classiliad undar cunanl Financial ligbililies a5 cunanl maluilies of kng laim bonowings.

Details of Unsecured Loan

Unsecured Loan taken from Directors and relative and are interest free. Due to Mon specific terms of repayment and matur ity terms, the book

value has been taken as carrying value.

Security Deposits from Agents & Deffered Creditors

Total

{Ameunt ind)
As at
il, 2016

21,98,264 19,56,925
{Amaunt in)
As at As at
March, 2017 April, 2016

24,274,443 23,683,071 23,45,732
24,24,443 23,83,071 23,45,732
{Ameunt in¥®)

The movement on the deferred tax account is as follows:

At the start of the year
Charge/{credit) to Statement of Profit and Loss

At the end of year

Component of Deferred tax liabilities / (asset)
Deferred tax liabilities / (asset) in relation to:

Property, plant and equipment
Gratuity

Total

As at

As at As at
31st March, 2018 31st March, 2017 1st April, 2016
58,8%, 649 58,70,984 62,95,935
-15,38,693 18,665 -4,24,951
43,50,956 58,89,649 58,70,984
As at As at As at

31st March, 2018

31st March, 2017

1st April, 2016

4%, 66,141 63,68, 912 64,732,674
6,153,183 -6,7%,264 -6,04,6%0
43,50,956 58,89,648 58,70,984
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tAmaount in )

As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

Secured

Working Capital Loans

From Banks
- From Bank of Baroda 525,48,963 142,86, 454 778,31,188

Sub Total {A) 525,48,963 142,86,454 778,31,188

Unsecured

Other Loans and Advances

From Banks

Sub Total {B) " " "

Total (A)+(B) 525,48,963 142,86,454 778,31, 188

C. Cash Credit Limits are secured against by way of Hypothication of entire current assets along with First charge on fixed assets of the
Company. It is also secured by personal guarantee of the directors of the company. The Cash Credit is Repayable on demand and carries
interest @ 10.10% p.a.

tamount in)
As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

Micro, Small and Medium Enterprises (refer Mote) N N N
Others 566,%8,547 457,26,575 379,941,048

Total 566,98,547 457,26,575 379,91,048
Note

- The Company has not received any intimation from its suppliers being registered under Micro, Small and Medium Enterprizes Development
Ack, 2006 (MSME). Since the relevant information is not readily available, necessary disclosure required under MSME Act, 2006 can not be
made. However, the company generally makes payment to its suppliers within agreed credit period and thus the management is of view that
the liability of interest under this Act, if any, would not be material.

- The balance outstanding with sundry creditors either debit or credit are subject to confirmation and reconciliation.

tamount in'€)

As at As at As at
31st March, 2018 31st March, 2017 1st April, 2016

Current maturities of Long Term Debt 32,48,477 35,01 ,801 33,96,952
Total 32,48 477 35,01,801 33,96,952
[Amount inT)

Payable |55,

- Out standing Exp. 22,73,568 14,34 188 11,593,023
-Bonus Payable 3,729,324 6,560,087 7.51,303
-Salary Wages Payable 12,941,673 13,86,150 11,58,63%
-Employee benefits /Leave Encashment Payable 1,71,106 1,44, 707 1,30, 446

-5ervice Tax Payable . 254 -
-Entry Tax Payable . 68,393 23,312

-G5T Payable on Reverse Charge Basis 356 - -
Total 43,21,217 40,22,794 37,19,185

[Amount inT)

As at As at

As at
31st March, 2018 31st March, 2017 1st April, 2016

§,00,512

Provision for Income Tax

Total 8,00,512 3,00,740 10,03,022
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[Amount inT}
201718 01617
{Refer Note Below)
SALE OF PRODLUCTS
Fintsh fabrics sales 2300,98,953 1770,24,039
Grey fabrics sales 1094,77,834 1950,22,269
3395,76,787 3720,46,308
SALE OF SERVICES
Job Weaving Recelpts 213,25,575 179,92,267
Total 3614,02,362 3500,38,575
Less @ Discount allowed 14,96,332 24,19,710
Total 1599,06,031 3876,10,365

- Rebates, claims and discount etc on sales are accounted for and being provided for as and when settled with the parties as per consistent
policy adopted by the Company every year.

- Inter Unit Solar Power Sales has been netted off in the financial statements.

[Amount in}
2017-18 201617
Scrap Sales 1,25,000 -
Other Non Cperating Income 17,241 -
Total 1,42,241 -
tAmount in®)
2017-18 21617
24.1 Other Comprehensive Income - -
TOTAL - -
[Amount in}
2017-18 201617
YARN
Opening stack 400,21,242 284,32,201
Add: Purcheses 699,09.793 961,70,111
Add: Purchasing Expenses
1099,31,035 1246,02,312
Less: Closing stock 341,70,674 400,21,242
757,60,361 845,81,070

Rebates, claims and discount atc on Purchase are acoounted for and being provided for as and when settled with the parties as par consistent pelicy
adepted by the Company every year,

tamount in)

Finish Fabric Purchase 764,16,820 311,42,612
Grey Fabric Purchase 1135,98,038 1814,33,325

* Stock in trade includes fabrics further processed, graded, packed and sold to cutomers.
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[Amount inF}
201718 2016-17

Inventories (at close)
Finished Goods / Stock-in-Trade
Work-in-Progress

Inventories (at commencement)
Finished Goods / Stock-in-Trade
Work-in-Progress

Less: Capitalised during the year

Total

559,31,985 487,15,819
165,04,084 186,87,109
724,%,073 674,020,928
557, 84,543 559,11,585
177,48,518 165,04,088
735,313,061 724,36,073
1096988 50,353,145
Amount inT}

Stares Comsumption
Power & fuel

Repairs to Bullding
Repairs Lo Machinery
Design & Development
Processing Charges
Production Contract Based Payments

54,564,881 50,91,830
142,19, 30 131,69,956
£8,018 97,893
10,63,632 9,94,668
4,66,300 3,38,420
179,40,536 202,43,693
35,26,328 33,41,038
417 68,976 431,77,498
tamount in¥}

(Refer nate 41)
Salaries and Wages
Contribution to Provident Fund
Contribution to Provident ESI
Staff Welfare Expenses
Gratuity Fund

Total

Interest Expenses*
Other Borrowing Costs

Total

31.1 Interest

Secured from banks
Unsecured
Creditors

Less: Interest Recelved
On Security & Other Deposits
On Debtors

TOTAL

208,221,250 195,07,481
7,82,801 7,03,7128
2,76,431 1,67,868
2,771,650 2,95,687
3,61,111 2,41,339

151943 209,16,103
[Amount in}
201718 2016-17
136,38,178 144,324,525
2,36,497 4,50,968
74673 14885893
201718 617
77,78,258 88,41,266
2,7,017 5,91,238
64,35,903 57,59,676
147,365,172 151,922,180
2,48,156 2,69,213
8,49,846 4,88,042
136,38,176 144,34,525
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tamount inT)
201718 201617
Establishment/Administrative Expenses
Professhonal Fees 2,0415 3,14,508
Insurance 3,25,952 2,81,446
Keyman Insurance 1,54,946 1,92,658
Other Repairs 1,26,687 1,06,746
Travelling Expenses 7,67,462 11,13,247
Fayment to Auditors 87,500 87,500
Telephone & Truncalls 1,88,537 2,80,102
Postage & Telegram 2,15,048 1,98,718
Printing & Stationery JH AN 2,45,139
Vehicle Running & Maintnance {incl.local conveyance) 343,027 2,68, 497
Office Expenses 97,016 1,12,734
Fee & Subscription 345,740 3,66,937
Misc. Expenses 59,208 52,706
Certiflcation Fees - 150 9001-2008-2015 22,519 24,249
Audit Expenses 12,780 2,340
Income Tax 63,090 13619
34,41,357 36,814,146
Selling and Distribution Expenses
Freight, Octrol & Cartage 4,84,179 3,48,377
Packing & Forwarding Expenses 18,92,351 0,08,011
Agency Commission 34,30,384 34,2498
Advertisament & Sales Promotion 1,17,488 £2,552
59,24,402 58,43,908
Total 93,65,739 $5,25,054
32,1 Payment to Auditors as ;
Particulars 201718 201617
(a) Auditor:
Statutory Audit Fees 72,500 72,500
Tax Audit Fees & Other Reimbursements 10,000 15,000
Other reimbursements 5,000 -
(b) Certification and Consultation Fees
Total 87,500 87,500
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2017-18

tAmaount in )
2016-17

Incame tax recognised In Statement of Profit and Loss

Current tax
Deferred tax

Total income tax expenses recegnised in the curment year

The income tax expenses for the year can be raconclled to the accounting profit as follows:

Proftt before tax

Applicable Tax Rate

Computed Tax Expenze

Tax effect of

Exempted income

Expenses disallowsd

Expenses Allowed

Deduction uis B0IA

Current Tax Provision (A)

Incremental Deferred Tax Liabflity on account of Tangible and Intangible Assets
Incremental Deferred Tax Asset an account of Financial Assats and Other [tems
Deaferred tax Provision (B)

Tax Expenses recognised in Statement of Profit and Lozs {A+B)

Effective Tax Rate

B,00,512 2,81,921
-15,38,693 18,665
-7,38,181 3,00,586
9,89,221 9,98,620
25.8% 30.9%
2,54,724 3,08,574
16,156,165 19,36,439
-10,1,960 -19,44,272
-89,203
179,727 ,00,740
-16,02,71 93,238
74,574
64,079 -74,574
-15,38,692 93,238
-7,58,965 2,923,978
-77% 9%

iy Net Profit after Tax as per Statement of Profit and Loss attributable
to Equity Shareholders (2 in crore)

iy Weighted Average number of Equity Shares used as denominator for
calculating Basic EPS

ifiy Weighted Average Potential Equity Shares

iv) Total weighted Average number of Eguity Shares used as
denominator for calculating Diluted EPS

v Basic Earnings per Share (2)
Wil Diluted Earnings per Share (2)
wil) Face value per Eguity Share (3)

17,27,401

32,03,700

32,03,700

0.54
0.54
10

6,985,034

32,03,700

32,03,700

0.22
0.22
10
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N ndalone Financlal men

NOTES TO AND FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS AS AT
AND FORTHE YEAR ENDED 31 MARCH 2018

3. CORPORATE INFORMATION

“NUTECH GLOBAL LIMITED" Is a Publlc Company domiclled In Indla and Incorporated under the provision of
the Companles Act, 2013. The Company Is engaged In manufacturing of Fabrics and selling fabrics.

The Company Is a publlc company domiclled In Indla and Is Incorporated under the provisions of the
Companies Act applicable in India. Its shares are listed on one recognised stock exchanges in India. The
reglstered offlce of the Company Is located at Mukhla Chambers,5,Saraswatl Marg, Opp.Lane,
Raymonds,M.I.Road, Jaipur RJ 302001. The financial statements were authorized for issue in accordance
with a resolution of the directors.

35. STATEMENT OF COMPLIANCE

In accordance with the notification issued by the Ministry of Corporate Affairg, the Company has adopted Indian
Accounting Standards (referred to as “Ind AS") notified under the Companies (Indian Accounting Standards)
Rules, 2015 with effect from April 1, 2017. Previous period figures have been restated to Ind AS. In accordance
with Ind AS 101 First-time Adoption of Indlan Accounting Standards, the Company has presented a
reconciliation from the presentation of financial statements under Accounting Standards notified under the
Companles {Accounting Standards) Rules, 2006 {"Previous GAAP™) to Ind AS of Shareholders' squity as at
March 31, 2017 and April 1, 2016 and of the Total comprehensive Income for the year ended March 31, 2018.

These financlal statements have been prepared In accordance with Ind-AS as notlfied under the Companles
{Indlan Accounting Standards) Rules, 2015 read with Section 133 of the Companles Act, 2013 (the “Act™).

36. SIGNIFICANT ACCOUNTING POLICIES

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES :

{a) Basls of preparation

The financlal statements have been prepared on historical cost basls except for certaln financlal Instruments
measured at falr value at the end of sach reporting pericd as explained In the accounting policles below.

(b} Gurrent vyersys non-current classification

The Company presents assets and llabliies In the Balance Sheet basad on cumrent/non-current classhicatlon
An asset Is curment when It Is:

* Expected to be realised or Intended to be scld or consumed In the normal operating cycle;

* Held primarily for the purpose of frading;

* Expected to be reallsed within twelve months after the reporting period; or

* Cash or cash equivalent unless restricted from being exchanged or used to seltle a liability for at least twelve
months after the reperting period. All other assets are classified as non-current
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A llablity ls current when:

= |t is expected to be settled in the normal cperating cycle;

« |t is held primarily for the purpose of trading;

« It Iz dus to be setied within twslve months after the reporting period; or

* There is no uncenditional right to defer the setiement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabiliies as non-cumment.
Deforred tax assets and llablities are classifled as non-current assets and llabliiies.
Opesrating cycle

Cperating cycle of the Company is the time betwesn the acquisiion of assets for processing and their
realisation in cash or cash squivalents. As the Company’'s normal operating cycle is not clearly identifiable, it is
assumed to be twelve months.

The estimates and judgements used in the preparation of the financial statements are continucusly evaluated
by the Company and are based on historical experience and various other agsumptions and factors (including
expectations of future events) that the Company belleves to be reasonable under the existing clrcumstances.

Difference hetween actual results and estimates are recognised In the period In which the results ars known /
materlallsed. The sald sstimates are based on the facts and events, that existad as at the reporting date, or that
occumed after that date but provide additional evidence about conditions existing as at the reporting date.

{d} Fair valus of Financlal Instruments :

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between markst participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the princlpal market for the asset or llabllity
Or
= In the absence of a principal market, in the most advantageous market for the asset or liability.

In determining the falr value of lts financlal Instruments, the company uses a varlety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. All methods of
assessing falr value result In general approximation of value and such value may never actually be reallzed.
The Company uses valuation techniques that are appropriate In the circumstances and for which sufficlent data
are avallable to maasure falr value, maximising the use of relevant observable Inputs and minimiging the use of
unobservable inputs.

Refar Note No.—37.20 in for the digclosure on carrying value and fair value of financial assetg and liabilities.
For financlal assets and llabllities maturing within one year from the balance sheet date and which amrs not
carried at falr value, the carrying amount approximate falr value due to the short maturity of these Instruments.

Company as a lasses

A lease Is classified at the Inceptlon date as a finance lease or an operating lease. Finance leases that transfer
to the Company substantially all of the risks and benefits incidental to ownership of the leased item, are
capitalised at the commencement of the lease. Lease payments are apportioned betwesn finance charges and
reduction of the leasse llablliity so as to achleve a constant rate of Interest on the remalning balance of the
llablity. Finance charges are recognissed In flnance costs In the Statement of Profit and Loss unless they are
directly attributable to qualifying assets, In which case they are capltalized In accordance with the Company's
general policy on the borrowing costs.

A leased asset |s depreclated over the useful Iife of the asset. However, If there Is no reasonable certainty that
the Company will obtaln ownership by the end of the lease termn, the asset |s depreclated over the shorter of the
astimated useful Ife of the asset and the leass tarm.



( NUTECH GLOBAL LIMITED | Prige

(e} Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantlal period of time to get ready for lts Intended use or sale are caplialised as part of the cost of
tha respective asset. All other borrowing costs are expenssd In the perled In which they occur. Borrowing costs
consist of interest and other costs that the Company incure in connection with the borrowing of funds.
Bormowing cost also Includes exchange differences to the extent regarded as an adjustment o the bormowing
costs.

Revenue Is recognised to the extent that It Is probable that the economic beneflts will flow to the Company, the
Company retains neither continuing managerial involverent to the degree usually associated with ownership
nor effective control over the goods sold, and the revenue can be rellably measured, regardless of when the
payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of
the government.

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer, which generally coincldes with dispatch. Revenus from export sales are recognized
on shipment basis. Revenue from the sale of goods is measursd at the fair value of the consideration received
or racelvable Including exclse duty, net of returns and allowances, frade discounts and volume rebates.

Rendering of services

Revenue from job work services is recognized based on the services rendered in accordance with the terms of
contracts.

Interest Income

Interest income from a financial asset is recognized using effactive interest rate method. Interest income is
Included In other Income In the statement of profit or loss.

{g) Property, plant and eguipment

Property, plant and squipment is stated at cost, net of accumulated depreciation and accurmnulated impairment
losses, if any. All other repair and maintenance cosis are recognised in profit or loss as incummed. Borrowing
cost relating to acquisition f construction of fixed assets which take substantial peried of tima to get ready for its
intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Capital work-in-progress comprises cost of fixed assets that are not yet installed and ready for their intended
use at the balance shest date.

Subsequent costs are included in the asset’'s carrying amount or recognized as a separate asset, ag
appropriate, only when K Is probable that future economic benefits associated with the item will flow to the entity
and the cost can be measured reliably.

Depraciation

Depreclation on property, plant and equipment Is provided so as to wrlte off the cost of assets less residual
values over their useful lives of the assets, using the straight line method as prescribed under Part C of
Schedule Il to the Companles Act 2013.

When paris of an ltem of property, plant and squipment have different ussful life, they are accounted for as
separate items (Major Components) and are depreciated over their useful life or over the nemaining useful life of
the principal assets whichever ls less.

Management reviews the estimated useful Ilves and resldual values of the assets annually In order to
determine the amount of depreciation / amortisation to be recorded during any reporting period. The useful lives
and resldual values are based on the Company’s historical experence with simllar assets and take Into account
anticipated technological changes. The depreciation / amortisation for future periods is revised if there are
signlicant changes from previous estimates.
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Transition to Ind AS

On transltion to Ind AS, the Company has slectad to measure all ltems of property, plant and equipment at
desmed cost which Ig the carrying value of the property, plant and equipment as at Aprl 1, 20116. Hence,
Ravaluation Resarve which was created for the purpose of Land has been written off and effect has been given
to the respective assets i.e. Land on retrogpective basis on date of transition.

(h) Intanaibie gesots

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates less
accumulated amortization/depletion and Impalrment loss, i any. Such cost Includes purchase price, bormrowlng
costs, and any cost directly attributable to bringing the asset to its working condition for the intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable to
the Intanglble assets.

Subsequent costs are Included In the asset’s carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to the entity
and the cost can be measured rellably.

1} Inventories

Inventories are valued as under:

Raw material - At Cost or NRV whicheaver |s lower
Stock In process - At Cost” or NRV whichever Is lowear
Stores, spares stc. - At Cost or NRV whichever Is lower
Finishad Goods - At lower of Cost or Net Reallsable value.

« Raw materials: cost Includes cost of purchase and other costs Incurred In bringing the Inventorles to
their presant location and condition. Cost s determined on first In, first cut basis.

+ Finished goods and work In progress: cost Includes cost of direct materdals and labour and a
proportion of manufacturing overheads based on the normal operating capacity, but excluding
borrowlng costs. Cost Is determinad on first In, first out basls

» Traded goods: Cost Includes cost of purchase and othar costs Incurred In bringing the Inventores to
thelr prasant location and condition. Cost s determined on weighted average basis.

All other Inventories of storas, consumablas, project material at site are valued at cost. The stock of waste Is
valued at net reallsable value.

Net realisable value is the estimated selling price in the crdinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale. tems of inventories are measured at lower of
cost and net reallsable value after providing for obsolescence.

The Company assesses at each reporting date as to whether there Is any Indicatlon that any property, plant and
equipment and Intanglble assets or group of agsets, called cash generating units (CGU} may be Impalred. If any
such indication exists the recoverable amount of an asset or CGU is estimated to determine the extent of
impairment, if any.

(h) Provisi

Pravigions are recognised when the Company hag a pregent obligation (legal or constructive) as a result of a
past avant, It Is probable that an outflow of resources embodying asconomic benaflts will ba required to settle the
obligation and a rellable estimate can be made of the amount of the obligation.

If the effect of the time value of meney is material, provisions are discounted using a current pre-tax rate that
reflacts, when appropriate, the risks specific to the hability. When discounting is used, the increass in the
pravision dus to the passage of time is recognised as a finance cost.

-
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{I} Cash and cash agulvalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand. For tha purpose of the
statement of cash flows, cash and cash equivalents consist of cash az defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company's cash management.

(I} Tax Expenses

The tax expanses for the period comprises currant and deferred tax. Tax is recognised in Statement of Profit and
Loss, excapt fo the extent that it relates to items recognised in the comprehensive income or in equity. Tax
axpensze relating to iterns recognized outside Statement of profit and loss is recagnised outside Staterment of
profit and loss. Tax are recognised in comelation to the underlying transaction sither in other comprehensive
Income er directly In aquity.

Curront tax

Current tax assets and liabilities are measurad at the amount expecied to be recoverad from or paid to the
taxation authorities, bazed on tax rates and laws that are enacted or substantively enacted at the Balance sheet
date.

Deforred tax

Defarrad tax is provided using the liabilty method on temporary diffsrences batween the tax bases of assets
and liabilities and their camying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deduciible temperary differences, the camy forward of unused tax
cradits and any unused tax losses. Deferred tax azsels are recognized to the extent that it ix probable that
taxzble profit will be avsilable against which the daductible temporary differences, and the carry forward of
unused tax credits and unused tax losges can be utllised.

The Company recognizes tax credits In the nature of MAT credit as an asset only to the extent that there Is
convincing evidence that the Company will pay normal Income tax during the specilad period, l.e., the perlod
for which tax credit Is allowed to be carrled forward. In the year In which the Company recognizes tax crodits ag
an asset, the sald asset |8 created by way of tax credit to the Statement of profit and loss. The Company
reviews such tax credit asset at each reporting date and writes down the asset to the extent the Company does
not have convincing evidenca that It will pay normal tax during the specified pariod.

Defarred tax Includes MAT tax credit.

Ak} Forelan currency

These financial statements are presented in Indian rupees, which is the functional cumency of Limited.
Transactions in foreign cumencies are recorded at the exchange rate prevailing on the date of transaction
quoted by bank.

Exchange differences are recognized in the Statement of Profit and Loss except to the exdent, exchange
differences which are regarded as an adjustment to interest costs on foreign cumrency bormowings, are
capltallzed as part of borrowing costs.

(b Eamings Per Share

Basic samings per share is calculated by dividing the net profit or loss for the period atiributable o equity
Shareholders of the Company by the welghted average number of equity shares outstanding during the pariod.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to
aquity Shareholders of the Company and the welghted average number of shares cutstanding during the
period, are adjusted for the effects of all dllutive potentlal equity shares.

(m) Elnanclal instruments
(1) Financial Assets
(i) Initial recognition and measurement

All financlal assets and llabllities are Inidally recognized at falr valus. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair valua
through profit or lose, are adjusted to the fair value on initial recognition. Purchase and sale of financial assets
are recegnised using trade date accounting.
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(i) Subsequsent measurement
A. Financial assets carriad at amortized cost (AC)

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold
tha asset In order to collact contractual cash flows and the contractual terms of the financlal asset give rse on
specifiod dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

{2) Financial liabilities
A Initdal recognition and measurement

All financial llabliles are recognized at fair value and In case of loans, net of directly atiributable cost. Fees of
recurting nature are directly recognised in the Statement of Profit and Loss as finance cost.

B. Subsequent measurement

Financial liabilities are carried at amortized cost using the effactive interest method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

(3} Derecognition of financial instruments

The Company derscognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the flnancial asset and the transfer quallfies for deracognition under Ind AS 109. A
financlal llablity (or a part of a financlal llablilty} Is derecognized from the Company's Balance Sheet when the
obligation specified in the coniract is discharged or cancelled or expires.

{n} Employsss Banaflt :

a) Short Term Employes Banafits

All employes benefits payable within twelve months of rendering the service are classified as short term
benefits. Such benefits include salaries, wages, bonus, short term compensated absences, awards, exgratia,
performance pay ate. and the same are recognised in the period in which the employse renders the related
service.

b) Post-Employment Benefits
{I) Defined contribution plan

The Company's approved provident fund scheme and employees” state insurance fund scheme are defined
contribution plans. The Company has no obligation, other than the contribution pald/payable under such
schemes. The contribution palkd/payable under the schemes Is recognised during the period In which the
amployee renders the related service.

{ll} Defined benefit plan

Gratuity and Leave Encashment are recognized as an expense at the un-discounted amount in the profit and
logs account of the year in which related service is rendered. The company has not made any actuarial
valuation in this regards.

{0} Use of Estimatas

The praparation of the financial statements in conformity with Ind AS requires managemsnt to maks estimates,
Judgments and assumptlons. Thess estimates, Judgments and assumpiions affect the application of accounting
policles and the reported amounts of assets and llablildes, the disclosures of contingent assets and llabllitles at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes In estimates are made as management becomes aware of changes In clreumstances
surmounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are mads and, if material, their effects are disclosed in the notes to the financial statements.
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37. FIRST TIME ADOPTION OF IND AS

These financlal statements for the year ended March 31, 2018 have been prepared In accordance with Ind AS.
For the year ended up to March 31, 2017, the Company prepared Its financlal staternents In accordance with
accounting standards notlfled under Section 133 of the Companles Act 2013, read together with paragraph 7 of
the Companles {(Accounts} Rules, 2014 (Indlan GAAF).

For the purposes of transition to Ind AS, the Cempany has Tellowed the guidance prescribed in Ind AS 101 —
First Time adopticn of Indlan Accounting Standard, with April 1, 2016 as the transiion date and IGAAP as the
previous GAAP.

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in
the notes thersto and accounting policles and princlples. The accounting policles set out In above note have
beon applled In praparng the financlal statements for the year ended March 31, 2018 and the comparative
Information.

An explanation of how the transition from previcus GAAP to Ind AS has affected the Company’s Balance Sheet,
Statement of Profit and Loss, Is set out In balow note. Exemptions on first time adeption of Ind AS avalled In
accordance with Ind AS 101 have bean set out In note 37.1

37.1 Exemptlons avalled on First-Time Adoption of Ind AS 101

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of cartain
requirements under Ind AS. The Company has accondingly applled the followlng exemptlons:

1. Desemed Cosat

The Company has elected to continue with the carrying value of all of its property, plant and equipment and
Intanglble assets recognlzed as of transltlon date measured as per the previous GAAF and use that carrying
value as its deamad cost as of the transition date except for cartain class of asasts which are measurad at fair
value az desmed cosat.

2. ClassHication and measurement of financlal assats

Ind AS 101 requires an entity to assess classification and measurement of financlal assets (Investment In debt
instruments) on the basis of the facts and circumstances that axist at the date of transition to Ind AS.

Ind AS 101 requires an entity to reconclle equlty, total comprehensive Income and cash flows for prior perlods.
There were no significant reconcllladon tems between cash flows prepared under Indlan GAAP and those
preparad under Ind AS. The following tables reprassnt the reconcllilations from previous GAAP to Ind AS:

(TIn Lacs)
Opeaning Balance Sheat as at Balance Sheeot as at
Aprll 1, 20186 March 31, 2017
IGAAP Effects of | Ind AS IGAAP | Effects of | Ind AS
tranaltion transition

on-curra
Property, plant and equipment 518.22 {(13.58) 504.64 522.36 {13.39) 508.97
Capital Work-in-Progress 14.50 - 14.50 - - -
Intanglble assets 0.13 - 0.13 0.13 - 0.13

Intanglble assets under - - - -
development

Financlal Assets - -
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Investments - -
Loans - -
Other Financial Assats 47 .36 6.15 53.51 47.43 6.28 53.71
Other Non-current assets - 12.62 12.62 - 6.58 68.58
Total Non-Current assets 580.21 5.19 585.3% 569.92 0.33 569.39
Currant asseats - -
Inventories 1009.15 - 1,000.15 | 1170.11 - 1,170.11

Financial Assets - - -

Investments - - -
Trade recelvables 474 36 - 474 36 472.45 - 472 45
Cash and cash equivalents 17.28 {8.15) 11.13 14.95 {6.28) 8.67
Loans - -
Other Financial Assats 29.85 (12.62) 17.23 2117 {6.58) 1459
Other Current Assets 10.92 - 10.92 16.30 - 16.30
Total Current assats 1541.56 (18.77) | 1,522.81 | 169498 | (12.86) | 1,682.14
Total Assets 2121.77 (13.58) 2,108.20 | 2264.90 -12.33 2,251.53

Equity - -
Equity Share capital 320.37 - 320.37 | 320.37 - 320.37
Other Equity 374.99 (1350) | 36140 | 381.77 | (13.30) | a68.38
Total Equity 695.96 (13.59) | 681.77 | 702.14 | (13.39) | 688.75
Liabllities
Non: nt labll

Financial Liabilities - -

Borrowings 8528 - 85.28 779.60 - 779.69

Provisions 19.57 - 19.57 21.98 - 21.98

Other Financlal Liablliies 23.46 23.46 23.83 23.83
Defarrad tax llabliitles {Net) 5B.71 - 58.71 58.90 - 58.80
Total non-current llabllities 187.02 - 187.02 884.40 - 884.40
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Current liabliitiss
Financilal Liablliiesa
Bormowings 778.31 - 778.31 142.86 - 142.88
Trade payables 379.91 - 379.91 457.27 - 457.27
Other Financial Liablliies 33.97 - 33.97 35.02 - a5.02
Other Current liabilities - 37.19 37.19 - 40.23 40.23
Provislons 4T.22 (37.18) 10.03 43.24 (40.23) .01
Total currant llabllitles 1239.41 - 1,239.41 &78.38 - 5678.38
Total Liabliitlas 1426.43 1,426.43 | 15682.78 1,562.78
Total Equity and Liablliles 2121.79 {13.59) 210820 | 2241.09 {13.39) 2,251.53

Reconclliation Statement of Profit and Loas Between Provious IGAAP And Ind AS Is As Under:

{¥In Lacs)

Year Ended March 31, 2017

Revenue from operations 3,500.38 {24.20) aBv6.2
Other Income - -
Total Income 3,900.39 {(24.20) 3576.2

Cost of Material Consumed 84581 - 84581
Purchase of Stock-In-Trade 2,125.76 - 2,125.76
Changes in Inventories of (50.33) - (50.33)

Finished Goods, Work-in-
Progress and Stock-In-Trade
Manufacturing Expenses 431.77 - 431.77
Employee Bonefits Expenses 209.16 - 209.16
Finance Costs 148.86 - 148.86
Depreclation / Amortlsaton 59.92 - 59.92
and Depletion Expenses
Other Expenses 119.45 (24.20) 95.26
Total Expenses 3,880.40 {24.20) 3866.20




( NUTECH GLOBAL LIMITED | Prige

Profit Before Tax 9.99 - 9.99
Tax Expenses
Current Tax 2.82 - 2.82
Deferred Tax 0.19 - 0.19
Profit for the Year 6.98 - 6.98
Other comprehensive 0 - 0
Income:
Total comprehensive Income ¢ - 0
for the year
Eamnings per equity share of 0.22 - 0.22
face value of . 10 each
Basic & Diluted { ) 0.22 - 0.22

37.20 FINANCIAL INSTRUMENTS BY CATEGORY :

The camrying value and fair value of financial instruments by categories as at 31.03.2018

{%In Lacs)
Particulars Amortised Financlal Financlal Total Total Falr
cost Assets/ Assats/ Carrying Value

Llabllitleas at | Llabllitles at | Value

fair value | fair value

through Profit | through Profit

or Loss or Loss
Assets :
Cash & Cash | 5.12 0 0 .12 5.12
Equivalents
Trade 539.53 0 0 539.53 539.53
Receivables
Other 71.68 0 0 71.68 71.68
Financial
Assets
Llabilitles
Trade 566.599 0 0 566.59 566.99
Payables
Borrowings 808.74 0 4] 808.74 B0B.74
Other 56.73 0 0 56.73 56.73
Financial
Liabilities
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The camrying value and fair value of financial instruments by categories as at 31.03.2017

Particulars Amortised Financial Financial Total Total Fair
cost Assets/ Assets/ Carrying Value
Liabllities at | Llabllitles at | Value
fair value | falr valus
through Proflt | through Profit
or Loss or Loss
Assets :
Cash & Cash | 8.68 a 0 8.68 8.68
Equivalents
Trade 472.45 0 0 472.45 472.45
Receivables
Other 68.21 0 0 68.31 68.31
Financial
Assals
Llablitles
Trade 457.27 0 0 457.27 457.27
Payables
Bomowings 922.55 922.55 922.55
Other 58.85 0 0 58.85 58.85
Financial
Llabllities
The carrying value and falr value of financlal Instruments by categores as at 01.04.2016
Particulars Amortised Financial Financial Total Total Fair
cost Assetal Assnetal Carrying Value
Liabllities at | Llabllities at | Value
fair value | fair value
through Profit | through Profit
or Loss or Loss
Assets :
Cash & Cash | 11.14 0 0 11.14 11.14
Equivalents
Trade 474.38 0 0 474.36 474.36
Recelvables
Other 70.74 0 0 70.74 70.74
Financlal
Assets
Llabliitles
Trade 379.91 0 0 378.91 378.91
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Bomowings 863.59 0 0 863.59 B83.59
Other 57.43 57.43 57.43
Financial

Liabilities

Other Financial assets and liabilities includes the financial assets and liabilities whose carrying value
shown as amortised value:-

Security deposits with Govt. Depariment as the term of agreement is not specified hence the
camrying value Is consldered as amortlsed value.

Leans From Banks : As the Interest Is belhg charged lself on current market rates and the EIR Is
approx similar to its interest rates charged. Hence Camying value is considered as its amortised cost

FAIR VALUE HIERARCHY —

No Financial Assets/Liabilities falls under level 1, level 2 or Level 3 category, hence, no such
asseatllabliitly has been valued at elther through FYTOCL /FVTPL.

38. CONTINGENT LIABILITIES

Contingent Liablliies not provided for: -

a. Bank guarantees glven by company

-for import under concessional rate of duty to Customs: Rs. 2,50,000/- (Rs. 2,50,000/-)
-for EPCG Uecense for Import of Capltal Gooda to Custom: Ra. 5,05,000/- (Rs. 5,05,000/-)
b. Stat. Disputes

Name of the | Financial year to | Nature of | Forum where | Amount Status
Statute which the matter | the dues dispute is pending
pertalns (Rs.)
Income Tax | 2013-14 Income Tax | CIT, Ajmer 632,090 Paid
Act 1981 Damand
Income Tax | 2014-15 Income Tax | CIT, Ajmer 1,71,530 Not Paid
Act 1981 Damand
39. MANAGERIAL REMUNERATION! SALARY
Detalls of Remunsration pald to directors as under:-
PARTICULAR CURRENT YEAR PREVIOUS YEAR
[Amount In Rs.] [Amount In Rs.]
Directors’ Salary 2132400 2208000
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A. List of ralated parties with whom transactions have taken place and relatlonships:

Kay Managerial Personnel {KMP)
1. Sh. RajJeev Mukhlja — Managing Dirsctor
2. Smi. Radhlka Mukhija- Director

Enterprises In which Diractors are Interested {Assoclates)

1. Golden Seam Taxtlles Privats Limited

2. Shree Navchitra Propertles Private Limited
3. M/s Naraln Das Shyam Sunder

4. Naviok Exhibitors P. Ltd.

5. Nutech Refractories Private Limited

Belatlve of Key Manacerial Personnel (KMP)
1. Sh. Sanjesv Mukhla
2. 8h. 8. §. Mukhlja

B. Related Pariv Transactions

8. No. Nature of Transaction

— Sundry Debtors

1 Golden Seam Textlles Private Limlited
- Sales

1. Golden Saam Textlles Private Limited
2. Naviok Exhibltors P. Ltd.

- Job Work

1. Naviok Exhibitors P. Ltd.

=-Purchase

1. Naraln Das Shyam Sunder

2. Naviok Exhlbltors Pvi. Ltd.

3. Jaswant Fllling Statlon

=Security Deposlit

1. Sh. Sanjeesv Mukhlja
-Advances/ Currant Account transactions
1 M/z Naraln Das Shyam Sunder

Closing Balance
Expanditurss

1. Shree Navchitra Properties Private
Limited

2. Sh. Rajesv Mukhlja — MD- Salary

3. Smt. Radhlka Mukhlja-WTD- Salary

41. Other Notes

2017-2018

NIl
IS6eT577

1442346

10555297
8080495
265165

26,75,000

11544

1982400
150000

2016-2017

12807905
NIl
NIl

28,75,000

2079

1848000
380000
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EXPENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS)

Particulars Current Year Provious Year
Travelling & Conveyance / Interest/ Professional Fee Nil Nil
Total Nil Nil

IMPORTED AND INDIGENEOUS RAW MATERIAL, COMPONENTS AND SPARE PARTS

CONSUMED
% Total Value % Total Value
Consumption Consumption
Particulars Currant Year | Current Year Previous Year Previcus
Yoar
Raw Material
Imported % - % -
Indigenously obtained 100% 75760361 100% 84581070
Spare Parts
Imparted 40.99% 2240055 1.99% 101178
Indigencusly obtalned 59.01% 3224828 98.01% 4983152
VALUE OF IMP LATED ON CIF |
Particulars Current Year Pravious Yoar
Raw Materlal NIl NIl
Components and Spares Parts 2861594 82683
Capital Goods NIl NIl
Total 2861594 82683

RETIREMENT BENEFITS

{a) Company's contribution accrulng during the year In raspect of Provident Fund and Employee State

Insurance Scheme has been charged to Profit & Loss Account.

() Short term and long term employee's henefit including Gratuity and Leave Encashment are recognized as
an expense at the un-discounted amount In the profit and loss account of the year In which related service
is rendered. Leave Encashment liability is provided on accrual basis as on 31*® March of avery year and
paid in next following year.

The Disclosures with respect i "Ind AS 19 Employes Benefits® are as under:

A. Defined Contribution Plans

a. Employer's Confribution te Provident Fund
b. Employers Contribution toc Employees’ State Insurance

The Company has racognized tha following amounts in Profit & Loss Account

S .
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Particulars Year Ended March | Year Ended March
a1, 2018 a1, 2017

Employer's contribution to Provident Fund 7.82.801 7.03,728

Employer's Contribution to¢ Employees’ State Insurance 2,768,431 1,87,888

B. Dafinad Baneafit Plans
Oratulty (Non-Fundad)

Qratulty has besan provided at actual {un-discounted) manner, basad on the 15 days salary for avery completad

year of service.
Amount Recognizad In ths Balance Shest

Particulars Year ended Year ended March
March 31, 2018 31, 2017
Actual Value of Gratulty as at the baginning of tha year 21,98,284 19,668,925
Gratulty provided during the year 3,861,111 241,339
Graluity paid Tor the ysar 1,70,308 0.00
Actual Value of Grahulty as at sand of the yvaar 23,000,087 21,998,264

€. Leaves Encashment {Non- Fundead)

Leave Encashment has been provided at accrual basls, based on the leave standing cradlit of the employee as

at the Balanca Shaet date
Amount Recognized In the Balances Sheast

Partlculars Yaar ended March Yaar ended March 31,
3, 2018 2017

Actual Valus of Leave Encashment as at the beginning of 144707 130445

the year

Leave Encashment provided during the year 176471 144707

Leave Encashment paid for the year 150072 130446

Actunl Valus of Laava Encashmant as at and of the year 171108 144707

Tha company's principal business activity Is aslling the product of Cotion & Synthaiic fabrdcs. The Company
has two sesgments viz Textils and Solar Pewer. As the Quantitative threshold limit of Solar Pawer Sagment do
not mest the limit as spacifisd in Ind AS 108, hence ths saparats report information about each operating
segment Is not necessary for the company.

RDUES TO MICRO, SMALL & MEDIUM ENTERFPRISESD

The Qovemnmment of India has promulgated an act namesly “The Micro, Small & Medium Enterprises
Devalopment Act 2008" which comes Into Torce with effect from October,2 2006. As per The Act, the Company

s redquired to Idsntify the Microe & Small Enterprises & Pay them Interest on over dus bayond the specified
pardod Imeapactive of the terms agreed with the enterprisea. The Compeny has Inltlated the process of
ldentiflcation of such suppllers. In view of number of suppller & no recelpt of eritical Inputs & response from
several such potentlal parties, tha llabliity of Imtersst cannot be rellable estmates nor can required disclosure be
mads. Accounting In this regard will bs cammriad out after proceass la complste and rellabla sstimats can be made.
Since the Company Is regular In making payments to all suppllers, the management does not anticipate any
glgnicant Interoat llabliity.

AS PER OUR AUDIT REPORT OF EVEN DATE
For O.P. Dad & Co.

For and on behalf of the Board
NUTECH GLOBAL LIMITED

Chartarad Accountants sd/-
Firm Rag. No. 002330C (RAJEEV MUKHLIA)
&d/- Managing Director
{O.P. Dad) DIN: 00507387
—— HYASIT- NDER MUKHI
M.No. 035373 LSIREGTO%J u JA)
D e DIN NO. 01552629
Date: 30.05.2018 o
(MONIKA JAIN)
Company Secretary
M.No. A47043
sd/-

(MAHENDRA KUMAR -JAIN)
CFO
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